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THE GOLD SUPPLY AND ITS USES. 


The opinion has been much agitated, both here and 
abroad, whether the supply of the precious metals 
throughout the world is just now increasing or falling 
off. A partial solution of this problem is given in the 
annual report, just published, of the gold and silver pro- 
duction of this country. The report is issued by Mr. 
Valentine, of Wells, Fargo & Co., San Francisco, and 
has appeared earlierthan usual. It shows that the aggre- 
gate yield of gold for the year ending Degember 31, 
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1875, was about equal to the average of the last ten 
years. The amount was $26,349,476, against $26,358,776 
in 1874, The production of silver shows a notable 
increase. It is reported at $54,539,561, against $48,042, 
279 in 1874. Altogether the whole yield of the mines 
of this country amounts to more than eighty millions of 
dollars of gold and silver, which is a greater sum than 
that of any previous year. In 1853 the aggregate supply 
of the precious metals was 65 millions, and this total 
was rot exceeded till 1873, when the aggregate was 
$72,258,693, or eight and a half millions less than in 


1875. Subjoined are the statistics of 1875; 
PRODUCTION OF GOLD AND SILVER, 1875. 
Gold 
States Gold bullion, éc., Silver Ores and 
and bul’n, &c., dbyother bullion basebullion ABT5. ABT4. 
Territories. by exp’ss. convey'ces. byex. by freight. Total. Total, 
3 $ $ $ $ $- 
California. ... 14,842,010 1,484,201 387,768 1,039,172 17,753,151 20,300,531 
Nevada.... 196,858 19,685 35,283,198 4,978,683 40,478,369 35,452,233 
Oregon.. MGR... GAMO: 6s 8 t IE 1,165,046 609,070 
Washington... 74,517 OP Caen meray es 81932 155,585 
Idaho ........ 1,163,698 116.369 230,835 44000 1,554,902 1,890,004 
Montana. 2,225,609 500,000 88,000 730,000 + 3.578,609 3,439,498 
BD icsitiouns 43,686 4,368 764,041 4,875,390 5,687,494 5,011,278 
Arizona ...... ORE heien i ea 85.593 109,093 26,066 
Colorado..... 2,627,444 2,610,266  1,062.107 6,209,817 4,191,405 
Mexico....... 68,117 ...... 1,716,184 624,370 2,408,671 798,878 
British Col.. 1,615,412 161, Oe: Sete: 42a 1,776,953 - 1,686,557 








Total..... 28,649,964 2,699,492 41,080,287 18,459,274 80,889,087 74,401,085 
These figures are quite as satisfactory as the more 
sanguine of our financial observers had anticipated. To 
show the progress which has been made, we add the 


taggregates for the year 1874. It will be seen that there 
‘is a slight falling off in the product of California and Utahe 


But this was more than compensated by the rapid .in- 
crease in Nevada and Colorado. Another point of 
interest is the steadiness of the supply of gold, which re- 
mains, as we have said, at about the same level, while the 
increase of the year is confined to the yield of silver. It 
is worthy of remark that the aggregate product of the 


year was estimated, twelve months ago, by Mr. Valentine 


at 80 millions. This close approach to accuracy lends 


some authorit; to the estimates for 1876, which are set. 


down at 90 millions, of which Nevada is expected to 
produce 50 ‘millions, or 25 per cent, more than last year, 
If we add these figures to the tables of Mr. Rossiter 
Raymond, we shall find that the total production of the 
precious metals in this country from 1848 to 1875 
will amount to $1,582,090,092. Of this sum the gold 
product has been $1,293,458,252, and that of silver, 
$288,631,830. It follows that, at the estimated rate of 
silver production, we shall in the next five years raise and 
send to market more silver than during the- previous 
quarter of a century. How far the activity of produc- 
tion may be checked by a lower scale of prices and by 9 
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declining demand for silver, is & matter Which the spec. 


ulators in silver mines and mining shares have forseme 
time past been anxiously pondering. 

Nor is the solicitude on this point confined to the 
speculators at the Stock Exchange. It is spteading else- 
where. In an elaborate article in the December number 
of the Journal des Bconomistes, M. Bonnet discusses some 
aspects Of this question, and arrives at a very desided 


opinion as to the future price of silver. His conclusions | 


are very like those to which we . have been led by the 
same facts which he passes in review. Without recapit- 
ulating the oft-repeated arguments, we content. our- 
selves with observing that M. Bonnet regards the price 
of silver as so unstable, uncertam and open to violent 


monetary standard of any modern commercial country, 
He therefore calls upon the French government to de- 
monitize silver and to make it a subordinate currency 
receivable only for small sums, instead of being a stand- 
ard currency co-ordinate with gold, as it is at present in 
France. M. Bonret cites the example of thiscountry, but 
he makes the mistake of supposing that we did not give 
up the double standard of our coinage until 1873. It is 
well known that the change was made twenty years 
earlier. Thé coinage law of 1853 did for our metallic 
money what M. Bonnet wishes a French law in 1876 
to de fer the coinage of France. He would have gold 
as the standard of the monetary system, and he 
would make the silver coins a legal tender for no sums 
above $5°00 or twenty-five francs. This single gold 
standard is adopted, or is about to prevail, in Germany, 
Portugal, Holland and other parts of Europe, while it 
has been established in England for nearly half a century. 
Russia, also, is preparing for specie resumption by 
zecumulating gold in the Imperial State Bank, instead 
of the silver of which its former bullion yeserve used to 
consist. M. Bonnet adds Austria to the list of countries 
about to resume specie payments on a gold basis. Our 
information does not confirm this part of M. Bonnet’s 
argument. At Vienna, as at Washington, some of the 
people in authority have supposed that silver resumption 
could be made a stepping-stone to resumption in gold, 
if not a substitute therefor. 


As tothe soundness of M. Bonnet’s views on the 
general question of silver coinage and on the probability 
that a great demand will continue for some years for a 
supply of gold coin in Europe, there is no doubt ; for 

is views are supported by the best authorities here and 
in Europe. In this point of view the figures given above 
assume a new interest. They show us that in estimating 
the effect of our annual production of the precious 
metals towards aiding the prompt return to specie 
payments, two things must be held conspicnously 
before us, if we would escape serious errors. and 
miscalculations. In the first place, we must distinguish | 
between the supply of gold and that of silver, the latter 
promising to be of more limited utility as an instrument 
of resumption, while the former is all important. 
Secondly, the same principle must preside over our.esti- 
mates as to the outflow of the precious metals by exporta- 
tion. It may be argued that we -can send to the Orient 
and to other foreign countries any amount of the pre- 
cious metals which they are likely to want, so long as 
our exports are chiefly composed of silver. But, for the 
next three years, our progress towards specie payments, 
other things being equal, will be facilitated and aided by 
any economic movements which tend to check gold from 
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éxportation to foreign countries. Now it so happens 
‘that at the present time a number of yas t | are 
: combining to produce the result to which we have m™ fer- 
‘red. “To some of these events, with thew economic yalue, 
and their éffeots in depressing the recent premium ongold, 
we shall often have to return hereafter. They depend 
partly on thedemand in Europe for our breadstuffs, man- 
ufactures, and other exportable products, and partly on 
thie flow of foreign capital into our best securities. Some 

of..our shrewdest bankers declare that there has not 
been a time, for many years, in which the demand in 

England for good American securities has been so full 
of promise. ‘Lhe causes of this growing activity in the 
demand are of such a permanent, character that it is 
expected not only to keep up, but also to expand, if it 
be directed with intelligence and judicious serutiny. 
Meanwhile, as we have said, it is to be reckoned as one 
among the numerous advantages accruing to our finances 
from this export of securities, that so far as it saves us 

from the possible contingency of exporting gold, it gives 

us important aid in our efforts for the restoration of 
specie payments. 








THE DEBATE IN THE SENATE ON RESUMPTION. 


- The attitude of Congress is more satisfactory in regard 
to the currency question than at the beginning of any 
previous session for some years past. Several important 
questions were raised in the Senate, on Thursday, 
during the debate on Mr. Morrill’s bill on resump- 
tion. This bill has two principal features: first, it 
prescribes what the Government is to do to prepare 
for specie payments; and, secondly, it enacts what the 
national banks have to do in the same work of pre- 
liminary preparation. With regard to the part which 
the Government has to perform, Mr. Morrill’s bill is 
merely a supplementary act to the Resumption law of 
January, 1875. That statute laid down with great pre- 
cision the duty of the Treasury, under certain restrictions, 
to reduce the currency and to redeem greenbacks prior 
to 1879 in bonds, and after that date in gold. Mr. 
Morrill’s bill takes up the first.of these points, the redemp- 
tion in bonds. By the present law this method of 
redemption is limited and restricted, and Mr. Morrill 
proposes to add to it certain new facilities. These he 
explains as follows: “The original issue of legal- 
tender notes was a temporary war measure. It would 
be better, cheaper, and less likely to derange the 
money market, to sell or exchange 4 or 44 per cent, 
bonds, running thirty years or more, for the legal-tender 
notes, redeeming them in the manner originally proposed, 
than to have the Treasury exchange United States bonds 
for gold. If we should allow this to be done, the cur- 
rency would gradually approach to that volume required 
by the wants of trade and of specie resumption in 1879. 
Nor do we need to be compelled to keep in circulation 
any fixed amount of legal tenders at par with specie. 
This would threw upon the Government the whole duty 
and cost of maintaining specie payments, which  ulti- 
mately must mainly belong to the natioval banks, and 
this duty, it is fairly to be presumed, unless the banks 
Mean to commit suicide, they will cheerfully assume and 
prepare for, just so soon as the Government no longer 
seeks to crowd gold out of the country by maintaining 
in its place United States notes. Mr. Morrill thought by 
January 1, 1878, the difference between paper and gold 
would be much less than it is now.” 

An amendment has been proposed to extend the four 








being exported, and to substitute other products of 


per cent bonds to fifty years, and to take off the limit of 
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1,000 millions, which is imposed upon their issue by the 
Refunding act of 1870. Another proposition of more 
doubtful utility is that of repealing the stipulation that 
the Secretary shall not sell these bonds below par in gold. 
The general intention of this part of the bill is to diminish 
the danger and difficulty of resumption, by lessening the 
volume of the greenbacks for which the Treasury will be 
liable to be called on for gold when specie payments 
begin in 1879. The argument is that, in proportion as we 
can safely diminish the volume of outstanding greenbacks 
before the day of coin payments arrives, in the same 
degree shall we lighten the perils and relieve the bur- 
dens of the Treasury at that critical period. Of course 
this principle is one of great importance, and is entitled 
to a high place in our specie-payment policy. But in 
providing for it other principles of equal value must not 
be overlooked. For example, so long as the greenback 
dollar is the standard of our monetary system, the 
changes in the volume of the paper currency will offer 
delicate and difficult problems for consideration. At 
certain periods of commercial activity and financial ex 
citement, when the monetary system is put to its greatest 
strain, a sudden contraction, rashly made, in the volume 
of the currency, might result in precipitating confusion 
throughout the monetary and industrial interests of the 
country. For this and other reasons, we have always 
contended that the Treasury should possess as little dis- 
cretionary control as possible over the volume of the 
currency, and that all the changes effected by the Treas- 
ury in the volume of the greenbacks should be under the 
the strictest safeguard of publicity. It is hoped that 
this principle, which, since the war has been so conspic- 
uous a part of our monetary policy, will be carefully 
preserved in the currency legislation of the future. 
Passing by several minor provisions, we turn to the 
second great object of Mr. Morrill’s bill, which is to 
give to the national banks their proper place in the 
machinery, and in the arrangements for specie payments. 
The bill provides that the national banks shall begin 
immediately to accumulate coin, with a view to resump- 
tion. The specific requirements may, perhaps, be modified 
in some details. As they stand at present, they prescribe 
that one fourth of the cask reserve of the banks shall 
be held in coin, After 1st January, 1877, one-half of the 
reserve is to be held in coin, and after October, 1878, 
three-fourths. The chief objection urged against this 
provision is, that the coin reserve thus locked up inthe 
vaults of the banks will displace the greenbacks, so as 
both to throw into the active channels of the circulation 
a stimulus of inflated prices, and also to weaken the 
strength of the banks towards their depositors. This 
objection is met by the reply that the banks will hold 
just as large a volume of greenback reserve under the 
new act as before ; or at least that their regard for their 
own convenience and solvency will cause the national banks 
to accumulate in their vaults, and to keep by them at all 
times, an ample cash reserve in addition to the mmimum 
required by the law. In confirmation of this argument, 
we are pointed to the official reports which show that the 
national banks of the interior and of the chief cities keep 
more reserve than is required by law. It is argued 
that if the banks have always kept a large percentage of 
cash reserves in excess of the legal minimum, much more 
will they follow this prudent and conservative policy 
during the critical period of preparation for specie pay- 
ments, The inference which is deduced with much show 
of reason from these facts is, that the proposed accumu- 
lation of gold, as prescribed in Mr. Morrill’s bill, is not 
only necessary but perfectly safe and salutary for the 


banks. The circumstance is also worthy of note that this 
duty of the banks to accumulate coin as a preliminary to 
resumption is recognized as safe and needful by Mr. Mc- 
Culloch, by Mr. Spaulding, and by many other bankers 
and financial men of large experience. Whatever we may 
think of their proposition, it is certain that if Mr. Morrill’s 
bill had proposed to deprive the bank notes of their legaj 
tender properties, it would have better fulfilled its pur- 
pose of devolving upon the national banking system its 
proper functions in the work of resumption. The bill 
would also have been equally likely to have passed into 
a law. 


GOVERNOR TILDEN'S MESSAGE AND REFORM MEASURES. 

In times of mercantile depression the question which 
necessarily becomes the prominent one is how can 
expenses be reduced. This is so because depression is 
almost always the successor to extravagance, and hence 
there is large room for such reduction and an absolute 
necessity for making good the previous waste. Only 
through recuperation thus secured can we expect to 
find a basis for future progress. 

Out of the very earnestness of this feeling has grown 
the popularity of Governor Tilden and the favor with 
which his messages and administration have been received. 
He is fortunate in being the first leading official who has 
appeared to understand the evil the country .is labor- 
ing under, and had the courage and ability successfully 
to attack and expose it; for the great truth stands out 
that we are living in a lavish, fictitious way, with fraud 
and extravagance everywhere apparent. These would be 
harsh words, were it not for the absolute proof the countiy 
now has of their truth. As individuals, the plague spots 
are being hunted out and cured, for we feel it is a per- 
sonal necessity with us. Our Governments, however) 
National, State and Municipal, are still managed as if 
there was very little to cure, and still less capable of 
being cured. Governor Tilden forcibly illustrates this 
extravagance of governmental consumption by the fol- 
lowing comparison of the public expenditures, accord- 
ing to the census figures of 1870—five years after the 
close of the war—with those of 1860 and 1850: 


TAXES IN THE UNITED STATES. 














1850. 1860. 1870... 

Gold. Gold. Currency. 
WS o.oo $40,000,000 $60,010,012 $450,000,000 
State, county, city and town... ... 48,000,000 94,186,746 280,591,521 
i creck ov eoseienn $83,000,000  $154.196,858 $780,591,521 
Population..... ..---» ~ mtoesiuet 23,191,876 $1,443,321 38,558,371 

TAXES PER HEAD. 

ON aainad  seebdos « skantbasee $1 72 $1 91 $11 67 
Se cd ik vad ode geeneseeys 1 85 2 99 7 24 
in ss dentin setngeee $3 57 $4 90 $18 91 


Here is the whole case in skeleton. Since 1870, how- 
ever, the General Government expenditures have been 
reduced by lessening the interest account and otherwise, 
until now (including the Post Office Department, the 
purchase of bonds forthe sinking fund and the interest 
account) they reach about $350,000,000, During the same 
time, however, State and municipal indebtedness has 
been on the increase. We all know how closely the 
“daily wants of the masses of mankind” press upon their 
daily earnings, and how great a drain, therefore, taxes 
sufficient to pay such expenditures as these must be upon 
our people. It will not do, then, for our legislaters to 
say there can be no reduction in expenses. There must 
be a decided, material relief. ‘These comparative figures 
prove its possibility; or if they did not prove that, the de- 
velopments of the past year make clear how it can bedone. — 

As we look at it, then, Governor Tilden’s message is 





an admirable document, not alone as indicating so clearly 
what has been or may be saved in New York State, but 
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also, and perhaps mainly, as disclosing the way to reduce | stone 


taxation everywhere; for this governmental expense-ac- 
count has been in each case run up in a similar manner, 
that is by fraud and prodigality, and must now be over- 
come in a similar way. First, then, let us see the items 


which made up the saving in State taxation last year. 
1874. 1875. Reduction. 





Extraordinary canal repairs..... $1,898,144 39 None. $1,898,144 39 
Asylums and reformatory....... 813,49) 45 $479,800 00 333,690 45 
General purposes. ..... . Pesci abe 4,189,475 45 38,696,117 66 498,358 18 

Total reduction .......... eaceveee $2,725,198 02 


This was the amount saved to the people, and very 
much more is proposed for the coming year. How was, 
and is, this possible? Simply by enforcing honesty and 
economy in the administration of the government. Let 
us look, then, at some of the means used for securing the 
relief being obtained in our own State, and see if the 
plan which is working so well here could not be applied 
with good effect in other fields. 

And first, notice the treatment our canals have re- 
ceived. We all know the course pursued with regard to 
them, and we have seen with what immediate regults. 
Fraud and loose management, which have for years im- 
paired the usefulness of our great highway, have been dug 
up, exposed, checked. Are there not overcharged ser- 
vices and concealed extravagances in other States and 
cities, and in the departments of the General Govern- 


ment which should be similarly treated? We heard a 


president of one of our railroads say, not long since, that 
twice as much was paid by the Government for post-office 
employees on his road as was neeessary. This may not 
be so. But when we see the expenses of that depart- 
ment running up from about eight millions to thirty four 
or five millions since 1860, it would seem as if there 
might be room for careful inquiry. The leaks must be 
searched for with that laburious examination into the 
details of the service which has been used in ferretting 
out canal frauds. Then there are also the bounty pay- 
ments which might be profitably looked after. If all 
who have made applications for affidavits. to officers un- 
der whose command they were, and now claim that they 
have obtained a position as Government pensioners, have 
really obtained such position, a fair-sized ringworm has 
been sufficient to establish the right. Ina word, every 
department of the General Government and all the 
governmental machinery of every State and city need a 
thorough overhauling. Fraud has been the natural 
product of the times we have passed through, and when 
once fixed it has the life of a polyp. 

But, as we said, Governor Tilden is not satisfied with 


what he has thus far accomplished. He proposes to 


again reduce taxation—this time to one-half the former 
rate. And, in seeking ways to attain this end, he calls, 
among other things, for the suppression of another evil 
which is of very general existence; that is, the wild 
extravagance used of late years in constructing pub- 
lic buildings. He mentions particularly asylums for 
the insane, costing so much that the outlay for each 
inmate is about five thousand dollars, or, say twenty-five 
thousand dollars for five persons, which compose the 
average families in the State. This is a mere illustration 
of a species of extravagance which everywhere is pre- 
vailing. Staid old New Jersey has just completed a 
palace for this same purpose. Compare the appropriation 
bills for 1860 and 1875, of the various States and cities 
on this one point, and we shall be surprised to see how 
liberal we have become. Still more surprising is the 
amount of money thus being paid out by the General 
Government. What post-office buildings we are having 
now-a-days! It would be well enough to haye a begutiful 





structure in every village in the land if we had the 
money to pay for them. But when the whole nation is 
suffering under a burden of debt and taxation, and every 
business interest languishing, in great part, from the same 
cause, is it safe to continue this extravagance ? 

Another form of relief, the Governor seeks, is through 
a@ more careful personal management of all Government 
works. It is the general experience, of late years 
especially, that economy follows private enterprise alone; 
public management is always wasteful. Hence, our canals 
(even after all fraudulent practices have been lopped off) 
and our State prisons and our Salt Works, afford oppor- 
tunities for retrenchment. As Mr. Tilden states, they now 
share the fate of all other business and speculations which 
the State undertakes; a decay of income and a growth of 
expenditures indicating the incompetence of the State, 
in its sleepy indifference, to compete with the ever- 
vigilant and earnest activity of private interests. There 
is certainly an important lesson in this. The fact is, 
we should give our Government as little to do for us as 
possible. Some enthusiasts have long been advocating 
that the powers at Washington must assume our telegraph 
system. If there were no other objection to the plan, 
the natural extravagance of Government management 
would be sufficient to condemn it. But, with regard to 
the work the Government already has to do, retrenchment 
is possible and necessary and a wiser policy imperative. 
In this State, this is especially true as to our canals. 
Last year, it will be remembered, the Legislature referred 
to the Commissioners, State Engineer and Surveyor, the 
subject of selling all the lateral canals which are not 
necessary for feeders. This matter will come up again 
before the present Legislature, and it is very important, 
in the interest of lower taxes, that some action be taken, 
as the following table plainly indicates : 








~ DISBURSEMENTS. 
Extraordinary 
Canals. Income Ordinary Repairs and Total. 
Tous. Repairs. ew Work. ; 
Erie Canal........... $1,708,374 72 $803,985 09 $673,098 77 $1,477,088 86 
Champlain Canal..... 110,893 17 135,942 51 243,343 89 379,286 40 
Oswego Canal......... 45,057 69 99,014 95 10,325 96 109,340 91 
Cayuga & Seneca Can’! 13 616 07 27,927 12 9,796 88 37,724 00 
Chemung Canal....... 1,717 32 23,230 41 3,076 58 26,306 99 
Chenango Canal...... 2,909 63 24,537 41 3,077 49 27,614 90 
Black River Canal.... 7,214 64 44,846.17 Pe 44,846 17 
Genesee Valley Canal. 12,406 26 97,841 33 9,151 18 106,992 51 
Oneida Lake Canal.... =... «+ ved 21,348 55 21,348 55 
eens OaGG., .> .. ces scar. §eeccpese; i, cokeces Hebbeede 
Oneida River imp’m’nt eae... -geukebes 94 50 94 50 
Seneca Riv. tow’g path 89 72 coduamele’ = =>" pee © * Otis ve 
Cayuga Inlet.......... SS eee eee ry) ee 
Crooked Lake Canal... 126 09 ff caress er 7,396 80 











$1,902,990 64 $1,264,721 79 $973,313 80 $2,238,035 59 

With some of these useless and expensive laterals 
abandoned, and with the “ ordinary expenses and re- 
pairs kept down to the lowest point consistent with the 
efficiency of the canals,” both forwarders and taxpayers 
will have reason to rejoice. Just this same thorough 
revision and supervision of all Government work at 
Washington, and at every State Capital, would bring 
about a wonderful change in the burdens the people are 
called upon to bear. 

Only one other recommendation in the Message have 
we space to refer to, and that is that the appropriations 
be always kept down to the taxes levied. The Governor 
very properly says that the opposite practice has led to 
deficiencies in the Treasury, and floating debts which are 
forbidden by the Constitution, and to violations of the 
sinking funds. We cannot too vigilantly guard against 
a recurrence of these evils, or insist too inflexibly that 
no appropriation shall be made until the means of paying 

t shall have been provided. | 

Much more might be said upon the reformatory plans 

our present Governor is pursuing in the management of 
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the State Government. In just such efforts, so wisely 
put forth, is the real hope of the country; for business 
revival lies mainly through the relief resulting from a 
contraction of expenditures, and this can be largely 
reached by-an enforcement of official honesty and econ- 
omy everywhere. 





RETROSPECT OF 1875, 

In briefly summing up the principal features of monetary and 
commercial affairs during 1875, it may be stated that the results 
of the year were notably unsatisfactory ; business was disap- 
pointing and profits exceedingly small ; failures were numerous 
and the percentage realized from assets was generally meagre ; 
a strict economy in expenditures was still practiced by consumers ; 
manufactures were curtayjed to some extent, and wages of skilled 
and raw labor declined ; in financial enterprises capital was 
timid and money accumulated without means of employment ; 
United States bonds and other prime investment. securities were 
in sharp demand while speculative stocks depreciated under 
neglect. 

A recuperation in 1875 was looked for with much confidence, 
since the financial crisis of 1873 had been passed by more than a 
full year; but it failed to take place, and it appears that the 
disastrous effects of the panic were under-estimated-and considered 
more transient and temporary than was really the case. Many of 
the same influences which affected business unfavorably in 1874 
were prolonged into 1875, and still continued to operate against 
a substantial return of prosperity. The sametrigid economy with 
consumers; a.yet lower range of prices in many leading articles 
of merchandize; a minimum of profit on the transactiors of 
manufacturers, merchants, and transportation companies; and the 
losses arising from the failure of many houses which had already 
been struggling too long to maintain themselves after the panic | g 
of 1873—these were some of the adverse influences against which 
the mercantile community was obliged to contend. 

It had been anticipated that with the curtailment of production, 
and a reduced volume of foreign imports, together with the 
exhaustion of stocks of merchandize throughout the country, 
there would spring up a renewed demand for goods which would 
lead to a more healthy business at better prices. However correct 
these expectations may have been in theory, they were not 
realized, in fact, up to the close of 1875, and prices of many 
leading articles of trade, particularly of manufactured goods 
ruled at low figures. The following shows the prices of a few 
of the more important articles about the first of January, July, 
October and December: 


— 




















Jan. 1. July 2. Oct. 2. | Dec. 3. 

Cotton—Mid. uplands... .Ib. 14\e. 153, c. 13% c. 13 1-16c. 
Corn—West. mixed. . 3 87@9Mc. 78@S2c. 67@70c. 64@75c. 
Wheat—No. 2 spring. .bush.| $1 12@ 1 17) $1 16@1 21| $1 24@1 31) $1 20q@1 28 
Pig Iron—Am., No. 1..ton.| $25 00/26 00 2 50/23 00 + 24-00 
Flour—Sup. State & W. -bb!.| $4 4 60 $4 70| $5 10@5 45) $4 6525 00 
Pork—New mess....... bbl. 50; $20 | $21 80; $22 25 
Standard sheetings ... yard. 10\%c. 10\c. 10c. 9c. 





The small margin allowed for profits was one of the principal 
causes of complaint, and in merchandize operations as well as in 
railroad traffic, this difficulty was more generally spoken of than 
the small volume of business done, So far as trade statistics can 
furnish an indication of the actual amount of merchandize 
handled during the year, the following condensed figures will 
show the value of exports and imports of the whole United States 
for the fiscal year ending June 30, 1875, as compared with the 
previous year, and the exports and imports of the port of New 
York for the calendar year 1875 as compared with 1874: 

EXPORTS AND IMPORTS OF THE UNITED STATES FOR THE YEARS ENDING 





























JUNE 30. 

Imports (Gold Values). onl 
Total imports of merchandise................... $583, 005,536 $567,406,342 
Total imports of specie and bullion............. 20,894,217 28,454,906 
Total of all imports,............ spulepiien ++. $558,906, 1538 $595,861,248 

Exports (Gold Values) 
Exports of domestic merchandise . $583,141 133,107 
Exports of specie and bullion, domestic ‘product, 83.857 129 sar 50608 686 
Re-export of foreign merchan SMMID 50 ic acevcsai a. 14,157,611 16°840,619 
Re-export of foreign specie and bullion......... 8,275,013 6,980, 719 
Total Of all exports. 6.0 0...0c ee déccedecccces $689,431 ,082 $672,613,131 
EXPORTS AND IMPORTS AT THE PORT OF NEW YORK. 

|" 1875. | 1874. “ 1873. 
of sacchendins (currency)....... $255,507 ,286| $286,929, 109) $299, 349,621 
Renndisd meen Ruel s bbe o6d ebsoutivts | or 0 an 3 90 49,303, 189 
Total exports (mixed values) ............ $824, 187 ,566| $347, 172,059) $348, 652,810 
Imports of Seeniiios ld . - |$823,527,658 $380,683,558 
as ee of specie ....... ee re iSec isa tulbis 12,862,982; 6,251,725 Te ae 
Total imports (gold values). ......... |$336,390,590|$391,578,095| $399,463, 487 
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Failures during the year were numerous, and the percentage 
realized from the assets of houses failing was unusually small ; 
it was evident, in a number of instances, that the parties had 
endeavored to keep on in business long after their books showed 
them to be hopelessly insolvent,and the developments of the year in 
this respect, while the warnings of 1873 and 1874 were yet fresh 
in remembrance, did not convey a very favorable idea of the 
prevailing standard of commercial morality. 

A fair crop of cotton and large crops of cereals did something 
to relieve the depression of the year, but the effect of these 
would have been much greater had not the prices of leading 
products ruled at such low figures. 

Capital, which is proverbially timid, could not be obtained for 
any new enterprises, and railroad loans were scarcely attempted 
in the New York market. In London, some considerable amounts 
of bonds were placed early in the year, but nearly all of these 
were for old companies of well-established reputation, whose 
previous loans had been well known in that market. The only 
new loans which,.as a class, met with any favor in this country, 
were those offered by cities, and of these several were readily 
sold at full prices. As a consequence of the very moderate use 
of surplus funds in new financial or industrial enterprises, or 
in stock speculation, it was found that money accumulated at the 
financial centres, and during six months of the year it was difficult 
to place money on call, with satisfactory collaterals, at anything 
like remunerative rates—the price on government bond: security 
during most of that time being 2 per cent. As showing the 
condition of the New York City Clearing House banks at or 
about the commencement of each quarter, the-following summary 
is furnished of their statements nearest to the dates named in 
the past two years : 








——J ANUARY 1.——.  ————APriL 1.——--_, 
Per d dis ts.. - qee4.200.800 gece 004,500 $279 064 600 $286,177,500 

ie an coun ’ 004, At, 

A ERS eae 17,974,000 23,514,300 9,665,500 439, 
noc : coe « «= 94,2, 27.156, 100 21,438 500 26,726,400 
Net deposits......... ‘,.. 221,419,200 195,152,100 214,876, 100 239,730.900 
Legal tenders....... ... 49,643,600 44,664,000 49,836,800 60,585,100 
—— JULY 1. a 

1875. 1874 1875 1874 

rane and discounts.... $279,397,200 $287,422,200 $278.841,300 : 
lili t tina da a ia 824,600 21,934,300 6,448,900 18,374,200 
Circulation Te shddnad suite 18,982,500 25,863,900 17,925,800 25,419,600 
Net oom. inn dhibomihty ,896,700 241,445,500 234,403,400 236,925,900 
Nl SEA 73,832,100 63,660,500 66,490,600 68,966,100 


Among the general events of the year which had “a bearing 
upon financial matters, should be mentioned the passage of the 
law by Congress, declaring that specie payments should be 
resumed on the ist of January, 1879, and subsequently, the 
elections in November, in which the issue of inflation was 
distinctly presented in several of the States, and the advocates 
thereof met with a signal defeat. 


The following comparisons, from the circular of Messrs. Fisk & 
Hatch, on January 6th, show the relative prices of government 
bonds, and some of the other prominent first-class securities, a 
year ago and at the present time: 


New York Central Sevens. 


eee eee eereeereeeeeeeerteeene 


Dec. ~ ar Dec, 31, 1875. 
126 





New Jersey Central First Mortgage Bonds......... 103 115 
Central Pacific Gold Bonds.......... ..........-.. 97 108% 
Western Pacific Gold Bonds........ -.............. 88 100 
Union Pacific First Mo EE ee 9id¢ 105 
Morris and Essex First ortgage OU vck.as cdca os 108 115 
Delaware and Hudson Canal Stock................. 117 324 
Delaware Lackawanna and Western Stock. . an 1093¢ 1203¢ 
U. 8. Five-Twenties of 1867.................22.04-. 122 123 
U. 8. Sixes of 1881............. aint nina bites 1223¢ 124% 
ie ON PEI S oSs céeh bbcode ccdhbuwessudecdeds 115% 1184 
he WARE, Bes one sdnkanenes ageskinbdesnssions 114 117 


THE MONEY MARKET, 


The money market, upon the whole, was decidedly easier than 
in any year since the close of the war. Even in the first quarter 
—a period when there is usually a fair demand for money for 
commercial purposes—there was no considerable inquiry, and on 
call loans the rates were 2@3 per cent. until after the Ist of 
March. During the six months, from the middle of April to the 
middle of October, 4 per cent. was an outside rate on call loans, 
and during much of the time it was difficult to place money with 
satisfactory collaterals, at 2@8 per cent., and the quotation of 14 
per cent., most unusual in New York, was made for several weeks 
as the bottom price on call money. It was not until November 
that loans fairly advanced to 5@6 per cent., and in the latter part 
of December there was some temporary stringency, with quotations 
up to 7 per cent. gold.. Mercantile paper followed the course of 
call loans, and sold at very easy prices, the quotation for choicest 
paper being 4 per cent. during the summer months. There was 
considerable discrimination among purchasers as to the grades of 
paper taken, but the failures of the year had at no time the effect 
of shaking confidence to any important extent in the general 
soundness of the mercantile community. : 
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The following table will show the rate for call loans and for 
prime commercial paper in each week of the year : 








Week end’g Call Prime | Week end’ng Call 
Friday. Loans. Paper. day. Loa 
Jam. Bisccsres 2 @5 6 jduly 2... 2 
ee, 2 3 4 6 ee EER 
Ww Tenants 2 3 4 —  * itscieene 2 
© : Mi cotcaie 2 3 4 6 “ Ma 
Feb. . ci aridints ; + : . Pio = naan : 
“ 19......%2 @3 5 @ & a eta 1 
OS  esedk ne8 2 3 4 6 Tee. eas 1 
Mw Bn “ties 3 @4 5 O6%| “* @......4. 1% 
we 8 @ 6 5 7 ee ears 1 
” japvedeeses 5 5%@ 6 ~ a “a 
a, Se 2 44 54 @ 6% = Sage 
ROWE Sccccces 3 6 54@ 6% = Miiesntues 2 @ 
4 . 8 6 5 O4671Cct: Aivccidei 2 
+ 2 @5 54@ 6%) “ 8.. . 2% 
Onl oe sec 2 4 4 5% wi FPS 2 
ae, | 2 4 4 5% — ee | 
May 7... - 4 4 5 ein Serene 2 
a 2%@ 3% 4 5% | Nov. 5 ....... 2 
7 an <a 3 4 41, OR i iat all 3 4 
ak Ree 2 8 8u@ 6 i Se odd does 3 
June 4.... ... 2 3 4 + ©  Bcéw ti 3 @ 
“5s aantien 2 3 4 5 hs. 2 aah sme 3 
a -2 2% 4@5 we Th isecwee 3 
ge SRE ee 2 2% 4@4% et TE 4 
weg Pee 4 
ste, OS TTe 3 
GOLD. 


Gold epened at 112% in January, 1875, touched 1174 on the 2ist = 


of June, afd 117% on the 5th of October, and closed December 31, 


at 118. The price was largely controlled by speculative manipu- | 5* 


lation, which was rendered practicable by the comparatively 
small supply of cash gold available for market purposes. A 
combination among parties able to hold a few millions of gold is 
formed, and by withdrawing so much from the market, cash gold 
is made scarce, and a high price exacted from borrowers for the 


use thereof from day to day. The specie in the New York banks 


at the beginning of each quarter of the year and near its close, 
was as follows: January, $17,974,000; April, $9,665,500; July, 
$13,824,600 ; October, $6,448,900 ; December 24, $16,759,900. 
The Secretary of the Treasury began his weekly sales of gold 
in May and kept them up until the close of November, selling 
in each month the following amounts: May, $5,000,000 ; June, 
$2,000,000 ; July, $5,000,000 ; August, $5,000,000 ; September, 
$4,000,000; October, $5,000,000 ; November, $2,000,000. The 
exports and imports of specie and bullion from and into the 
United States in the fiscal year ending June 30, and the exports 
and imports at New York in the calendar year, were as follows : 


Exports from the United State goo 122, 142 $66,690,408 
n Bebeds so dtvbe ct'ee odd . R 
Imports into the United States........ ata eu dice 20,894,217 . 28,454,906 
1875. 1874. 
Exports from New York for calendar year.. - $68,680,280 $60,242, 
Imports into New York for calendar a : 12,862, 932 6,251, 72> 


The production of gold and silver in a the States and Territories 
west of the Missouri River (including British Columbia and 
western coast of Mexico), for the year 1875, is estimated by Mr. 
Valentine, General Superintendent of Wells, Fargo & Oo., in 
California, to have been $80,889,037 against $74,401,055, in 1874. 
The prospects for 1876 indicate, according to the same authority, 
a yield of $90,000,000, of which $50,000,000 is attributed to 
Nevada, Details of the estimate will be found i in an article on a 
preceding page. 

FOREIGN EXCHANGE. 

The course of foreign exchange was not seriously disturbed 
during the year by any irregularity in the commercial transactions 
between the United States and foreign countries, but rates were 
greatly depressed at times by speculative operations in the New 
York gold market, which led to excessive stringency in gold 
loans and also advanced the premium. As all the transactions in 
exchange are done on a gold basis, the result of such manivula- 
tions was to put a check on dealings in exchange, for the time 
being, and to force rates down to unnaturally low figures ; thus, 
on the 16th of March the rate for prime 60 days bankers’ sterling 
was down to 4.79, and again on the 20th of October down to 4.77. 
Aside from the local and temporary influence here referred to, the 
tendency of exchange was strong in the first eight months of the 
year, frequently ruling above specie shipping point, and admitting 
of the export, prior to September 1, of $61,877,998 of specie 
from the port of New York. The principal financial transaction 
between this and foreign countries was the negotiation of United 
States 5 per cent. bonds abroad, by the Syndicate of bankers, and 
the calling in of like amounts of the 5-20 6 per cent. bonds 
for redemption, all of which was done without any material 
derangement of the exchanges. In the first two months of the 
year there were negotiated in London some $36,000,000 of loans 
mostly for railroads, of which $12,000,000 was to replace prior 
loans then outstanding. Subsequently in the year, there were 
very few loans placed abroad, except for cities, of which. the 


UNITED STATES BONDS. 
At the beginning of January, 1875, United States ten-forty 5 
per cent. bonds sold at 115 and currency 6 per cents about 1173, 
and, on the first of January, 1876, the ten-forties sold at 118, an 


advance of 3 per cent., and currency sixes at 122%, an advance of . 


5 per cent. These bonds are selected as fair stindards of the 
popular issues of government securities, not liable to be called in 


(2 | at any moment, and their gain in price shows the extent to which 


United States bonds grew in favor during the year. The demand 
for governments came largely from corporations, such as banks, 
savings banks, trust companies and insurance companies, as the 
experience of the past few years had shown that no other class 
of investments could so effectively strengthen their position, or 
be so relied upon for immediate use in raising money,in any 
time of financial disturbance. The range of prices for the year 
1875 and the amouut of bonds of each class outstanding on the 
3ist of December was as follows : 

--—-Range in 1875.——. —--Amount Dec. 31.-— 

est tered. Coupon. 


63, 1881 fo gs ~ al 129% 7 96 $1 38,00  § 
eeeeeeeeeeeeee reg.. an. e e+ eee 
6s, 1881. ...........coup..118% Jan. S196 June it. 89,358,350 
6s, 5-20's, 1964...... coup..1143% Nov. 12/121 Apr. z 14,218,550 16,446,150 
6s, 5-20°s, 1845 ..... coup..1153¢ Dec, 28|122% J 83,898,450 118,611,(50 
6s, 5-20's, 1865, new,coup..117% Jan. 8/124 Jane i 59,408,900 143,259,200 
, 5-20’s, 1867...... coup..118}; Jan. 9)1253¢ June 25 89,157,200 221,465,550 
6s, 5-20’s, — eeu’ coup..1 125% June 1 y 22,843,500 
pas ot 1836 Mch. 6/1183 June 18 141,644,600 ...... 
aah 118% Mch. 4/119% Aug. .e+-. 52,921,700 
5s, Sadie: 1881,...coup..11 an. 19 June % 218,470,100 257, 
be; Currency......... reg..117% Jan. 4\125% Nov. 23 64,623,512 augeee 
The range of prices in London during 1875 was as era : 
U. 8. 6s, 5-208, 1805, ld 108 Nov 
Seager COUP........ Ov. 
U. 8. 6s, 5-208, Rene aseee scot en Feuweees June 8 wt te 
U. 8. 5s, Oa. bath pads obs . eer MIs ca ceus see Feb. 13 ug. 
nbn bivadses.cose ta? Pee” Sachsen 102 = April 19 105% Aug. 9 


The transactions of the Syndicate of bankers who took the new 
United States 5 per cent, loan—Messrs. August Belmont & Co., 
Drexel, Morgan & Co., and J. & W. Seligman & Co., of New 
York, representing their respective London houses—were quite 
successful, and resulted in their taking during the year the whole 
balance of the $500,000,000 loan amounting to $122,688,550. To 
comply with the provisions of the sinking fund the Secretary of 
the Treasury called in $30,000,000 five-twenty bonds for redemp- 
tion on the 11th of March, $8,000,000 on the ist of September, 
and $5,000,000 on the 15th of November, the call in each case 
maturing three months after date of its issue. 

The whole amount of the United States bonded debt outstand- 
ing, December 31, 1875, was $1,724,712,690 ; of these $398 ,408,850 
were held by the national banks on the first of October, of which 
$370,321,700 were deposited with the Comptroller of the Cur- 
rency as security for circulation and $14,097,200 for deposits. By 
a statement published in the CHRONICLE, of October 9, it ap- 
peared that $118,419,354 of governments were held by all the 
financial corporations in New York City, according to returns 
made by them at various dates in the year—or, excluding $33,414, . 
|450 held by national bauks of the ¢ity, and embraced in the 
totals above—the amount of $85,004,904. Thus accounting for 
$483,413,754 of government bonds held by the national banks of 
the country and by financial corporations in New York City, and 
there remains $1,241,298,936 of United States bonds outstanding 
in the hands of parties not known. Of this amount $500,- 
000,000 are estimated to be held abroad, and the balance, $741,- 
000,000 by our own citizens. 

STATE AND CITY BONDS. 

State bonds, as leading investment securities, continue to be 
regarded with much favor wherever the ability and inclination 
to meet obligations are clearly shown. These bonds are held 
largely by corporations and in trust funds, and it is a notable 
fact that the aggregate amount is steadily diminishing, as 
States (at the North) are the only borrowers that, as a class, are 
materially reducing their outstanding obligations. Massachusetts 
alone, among the Northern States, has made any considerable 
addition to her bonded debt, and possibly this very increase has 
been stimulated by the fact that her bonds commanded an excep- 
tionally high price at home and abroad. Southern State bonds, 
as a rule, have been greatly depressed, though there were several 
exceptions to this in the bonds of Virginia, Georgia, Texas, 
Louisiana consols and South Carolina consols. The most unfor- 
tunate event was the default of Tennessee on the interest due in 
July, 1875, and January, 1876, after having once resumed and 
paid interest in January, 1875. No progress was made in North 
Carolina towards a settlement with the State’s creditors, and 
there was so little promise of success under the funding law of 
1875 that the State Treasurer declined to incur the expense of 
having new bonds prepared. g4The State Commissioners of Ala- 





whole aggregate amount was not large, 


bama were still engaged at the close of the year in negotiations 
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for a compromise yith bondholders. Louisiana and South Caro. 
lina made considerable progress in funding their old ons under 
the provisions of their respective laws. 

a bonds were decidedly in favor, and several issues of new 

were placed at good prices, some at home and some in the 

London market. The bonds of cities are held to a very consider- 
able extent in their own localities, and have many strong points 
to commend them, but the large increase of late years in munici- 
pal debts is attracting much attention, and will tend to check the 
popularity of city securities. 


RAILROAD BONDS. 

All the defaults on railroad bonds which have occurred during 
the past three years have not succeeded in destroying the popu- 
larity of the best class of these securities with private investors- 
It is true that the inclination to purchase the bonds of new roads 
was no longer found, and any attempt to negotiate such in this 
market would probably have been a conspicuous failure ; but in 
regard to old bonds, the case was different, and particularly as to 
the choicest of this class, for the best bonds were most in favor 
during 1875, and a high price was but slight objection to pur- 
chasers, where the principal and interest of the bonds were 
secure beyond all reasonable question. The cause for this is 
obvious in the advance of governments to prices which were 
about 20 per cent above the prices of some of the best first 
mortgage railroad bonds, and also in the aversion to all weak or 
doubtful railroad securities, engendered by the experience of the 
past few years. It was under these influences that N. Y. Central 
and Hudson 7s reached 126, Morris & Essex firsts 7s 1164, Hariem 
7s 1154, Del. & Hud. Canal 7s 1144, Union Pacific firsts 6s. gold, 
105%, Central Pacific firsts, gold, 108, Centralof N. J. 7s 115, and 
other choice bonds similar high prices; it being understood, of 
course, that the highest prices made were usually just prior to 
the payment of interest, and therefore showed 8 to 34 per cent 
better than the same bonds would have sold ‘‘ flat.”’ 

The general course of the market was towards higher prices in 
the first half of the year, with a reaction afterwards which was 
caused in part by the unfavorable reports of railroad traffic, the 
new defaults made on a considerable amount of bonds, and the 
apprehension of additional defaults, and the pending litigation 
affecting the Pacific: railroads and the other companies interested 
directly or indirectly in the decision of the so-called ‘‘ Granger 
suits.” The Pacific Railroad case was decided by the Supreme 
Court of the United States, November 29, and settled the impor- 
tant question that the companies receiving subsidy bonds from the 
government are not obliged to refund the interest paid on such 
bonds until the principal matures—thirty years after their date. 
This decision greatly strengthened the securities of the com- 
panies, as it placed them in a far better position than they had 
ever before occupied. The Granger suits were argued, but had 
not been decided at the close of the year. 

Several new loans were placed in London early in the-year, the 
principal ones being as follows—all brought out prior to 
February 20: Pennsylvania Railroad, $15,000,000; Central of 
New Jersey, $3,000,000; Illinois Central, $2,500,000; Rome 
Watertown & Ogdensburg, $1,000,000; Baltimore & Ohio (notes), 
$1,000,000; Chicago & Aiton, $1,000,000; United New Jersey 
Railroad & Canal, $2,200,000; Utica Ithaca & Elmira, $1,500,000; 
Lehigh Valley, $3,000,000; Delaware & Hudson (‘afial Company, 
$2,000,000; Western Union Telegraph, $1,030,000; Real estate 
(N. ¥.) mortgages, $2,750,000. Total, $36,080,000. Of this 
total the sum of $12,600,000 was for the purpose of retiring old 
bonds, and the balance created new obligations of the several 
com panies. 

RAILROAD AND MISCELLANEOUS STOCKS. 


The course of prices in 1875 was marked by extreme depres- 
sion in many of the prominent speculative stocks which had long 
been favorites at the Stock Exchange. The most important infiu- 
ence bearing upon the values of railroad stocks, in general, was 
the decline in earnings during the first nine months of the year, 
arising from the depression in commercial affairs, and more par- 
ticularly from the low rates on both freight and passengers, which 
were caused by the sharp competition for business among the 
different roads. The latter difficulty was greatly aggravated on 
the principal trunk lines between the West and the Atlantic Sea- 
board by the disagreement between the Baltimore & Ohio and the 
Pennsylvania railroads, which led to the so-called ‘‘ freight war,” 
in which rates were reduced below the actual cost of transporta- 
tion. Two prominent roads forming parts of Western trunk 
lines defaulted on their interest and went into the hands of 
receivers— Erie on the 26th of May, and Toledo, Wabash & West- 
ern February 22—and on several other roads belonging to the 


same general group the net earnings were only sufficient to pay 
bonded interest, and the prices of such leading stocks as Lake 
Shore and Michigan Central declined to lower prices than in the 
panic of 1873. The Pacific railroads—Central Pacific and Union 
Pacific—formed a conspicuous exception to most others, in show- 
ing a highly prosperous business and a large increase in gross 
and net earnings. Both companies during the year paid dividends 
on their stocks, and declared the policy of paying eight per cent 
per annum in future. These companies were also greatly 
strengthened by the U. 8. Supreme Court decision, given Novem- 
ber 29, declaring that they are not bound to pay interest on the 
bonds issued to them by the United States Government until the 
maturity of such bonds. A new line of steamships between 
China and Japan, the ‘‘ Occidental and Oriental,” was estab. 
lished under the auspices of parties interested in the Central 
Pacific Railroad. Western Union Telegraph paid eight per cent 
on its stock, and showed a small surplus in earnings. 

The grand speculative move of the year was the advance in 
Union Pacific stock from 36 in January to 79} in July, and to 823 
in November, under the management of Mr. Jay Gould and other 
parties, mostly in Boston. Second tothe advance in Union Pacific 
the most extraordinary fluctuation in any stock was that in Pacific 
of Missouri, which sold at 55 in April and 473 in September, and 
went to 7} in October. This extraordinary break in the stock of 
a road leased at fixed annual dividends (to the Atlantic & Pacific), 
was demoralizing in its effects and tended to increase the lack of 
confidence in values; it was caused by a large decrease in earnings 
and by the development of the fact that a heavy increase in 
bondei debt had been made since the lease. Towards the close 
of the year there was an improvement in the general tone and a 
more confident feeling, based in part upon an improvement in 
railroad earnings. 

The range in prices during 1875 and 1874 of the most active stocks 
sold at the N. Y. Stock Exchange is shown in the table below, as 
well as the date when the highest and lowest point was reached : 












































-—-Whole year 1875.-——. GR Sed 1874. — 
Lowest, Highes ~ 05 Sch. 
N. ht Cen. & Hud. R.. 100 May 28/1073; May eos May che ch, 11 
SOUR 5 as <.cnxe<e -40 iotig Jan. 121188 Ape, 118% Jan. | . 16 
na linn athbie O0edRe a0.¢5 - 124¢ June 21) 85 Meh. 29 Ble a 15 
Lake Shore............ 14 Sept, 15) 803 Jan. 2 61% June i 84% Jan. 16 
Michigan Central.... .. 53 Sept, 27) 824 Jan. 5) 681 Aug 953 Jan. 
Wabash...... .......-. 23¢ Dec. 21) 213g Jan. 2} 183g Dec. 29) 554 Jan. 16 
Northwest...........+. 333, Oct. 9 Jan. 4) 34% July 15 Jan, 9 
do BOG sce enue 46 Oct. 9) G2%Jdan. 2| 51 Sept.10| 78% Feb. 9 
Rock Island.......... May 00%, Aug. 19) 323g June 19|100% Feb. 9 
WL Adi . cctiws coened 28% June 12) 403 Apr. 9| 814 May 18) 49% 10 
do pref........ .. 51 Mch. 3 Dec. May 74% Feb. 9 
Atlantic & Pacific ref. 3% Dec. 718 Apr. 30) 10% Sept. 3 eb. 16 
Pacific of Missourl cite 736 Oct. 23; 55 Apr. Jan. 0 
pale} Seinen... 14% Sept. 23) 824 Jan. 2) 21% Junei7| 36 JF 1 
of New 993g Oct. 8/120 Apr. 27; 98 Jan. 38/1093 Feb. 10 
Del., Lack. & Western.106% Jan. 2 Apr. 27; 99 Jan. 2)112% Feb. 10 
bal & St.dJo...... 15% Oct. 8) 30%¢ Mch. 20) 223¢ Sept. 7| 84% Jan. 12 
Union Pacific.......... 36 Jan. 18) 8% Nov. 30) 2% June?) 88% Mch. 30 
Col., Chic, & 1.0. .... 3 June i8} 9% Jan. 14) 8 Sept. 3) 325; 
anama . 110% Jan, 21/172 Apr. 26)101 Apr. 20/118 
estern Union Tel.. . WH Feb, 17; 84% Aug. 17) 68 Apr. 24) 884 Dec. 10 
Atlantic & Pacific Tel.. 173g Oct. 6| 203g Jan. 15) 14 Aug. 25 
vaaithia ses ells y 14) 35 dan. 6) 22% Apr. 28) 36%; Nov. 24 
do OF ive vied 20 July 16| 44 Jan. : 29 June 29 - ov. 
cMail............ 30% Feb. 10| 45% Apr. 3) 83% Dec. 21| 514 Sept. 30 
Adams Express........ 98 Jan. 2|10s3 Mh. 23 aoe Sem 181120 Novy. 13 
American ress..... 50 June 65 Jan. 583¢ Jan. 2} 8% Dec. 1 
United States ress. ais Aug. oo 65 Jan. it 60 Sept. Feb. 9 
Wells, Fargo & Co..... Aug. 28! 923g Apr. 30) 693g J Nt 5 4 Nov. 30 








RECORD OF PRICES, 

The table of governments is compiled from the closing prices 
as reported at.the Stock Exchange each day. The table of rail- 
road stocks is made up from all sales of stocks at the Board, and 
contains every stock that has been sold there during 1875. The 
tables ‘‘Course of Prices of State Securities” and ‘‘ Course of 
Prices of Railroad Bonds” are made up from prices bid at the 
New York Stock Exchange on each Friday. It should be clearly 
understood that the highest and lowest prices, as given in these 
tables, do not represent actual sales, but merely afford an indica- 
tion of the course of prices in each month. 





GOVERNMENT SECURITIES FOR THE YEAR 1873, 
eer from sales ere at the New York Board.) 

58 °8 n Bonds. —_——_, 

fund. 68°81 68°81 5 20s 520s 5-208 5-208 5-208 10-40s 10-40s 6s 

coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur. 


Januar, 
g 113% 118% 118% 114% 116% 118% 117% 118% 118% 115 115 11 
“ite” 11938 119% is ve 11954 118% 119% 119% 116% 116% 130° 

18% 118 118% 114% 116 118% 117% 118% 118 114% 115 «117% 
115% 119% 19% 115% 117% 119% 118% 119% 119% 116% 116% 120 
peng a 119% 120 13h 117% 1204 118% eB 119% 118% 116% 119%; 
¥4 120 


115 
it Ht rt iis 119% libs 17% 19% 118 18st 11937 119 i 119 
114% 1 116% 117% 1195, 1183¢ 119%, Hoy | 1i¢4 Hey ti 119 
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i Tb 19 121 17, 118 19% 12084 se ita a ee 
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5s *81, Bonds. —-——— - 5a “81, Bonds.——__——. 
fund. 68°81 68°81 5-208 5-20s 5-20s 5-20s 5-208 10-40s 1040s 66 fund. 68°81 6Ge’81 5-20s 5-206 5-20x 5-208 6-20s 10-408 10-40s 6s 
=O coup. reg. coup. 1862. 1864. 1865n. 1867. 1863. reg. coup. cur. ORD. Teg. coup. 1808. 1864. 1865. 186m. 1607. 1888. reg. coup. cur. 
a ’ . 
Open’g 116 121% 128% 116% 117% Hoty) pon 123 12% 116 tte 133% g 116% 120% 122. ..... 116% 117 ryt 1197 a 1153 116% 123 
bat 117 188% 124% Lied I8ie 18D % 124% - . 117 118 184% . Tf 121% 128%... . tee 1 19% 119 iat” 7” 1 ve im 
Lowest aoe 1215, 1233¢ 116% 117% 119% iste 123 we 117 123% | Lowest 116% 120% 122 ..... aoe 117% rd 119% 10 115% 1 123% 
menos * 17 122% 1245 117 118% 1205¢ 122% 124% 134 198 124% | Cl a 121% 123% .... 119% 118% 119% 120% 121% 116% 117% 124 
ne 117% as 125% 118% pa 121% 1233¢ 124% 124 i 1 122 ¥ 4 118% 121% 128% . a 119% ao 120% 1214 116% 117% 194% 
open ‘st 119 12 1o4sg 19655 190% 116% 11955 1096 118% 12144 128% ..... 119% 120% 1 ialis 116% 117% 19444 
Lowest il7% isn 125 117% iiss 121% 123} 124% 124 117% 118% mK Lowest 116% 1205 1224 ..... 118% 118% is ei 116% 1231, 
— 1185 121 12644 118 118% 122% 124 125% 125 117% 119% 122 i | Cestog in 117% 1213g 1238 “N,.. 119 120% 11934 121% rst lies 117% 128%, 
Open’g 118% 121 122% 115% Heiss 122% 120% 122% 121% 117% Loy 122% | Open’g 116% 121 122% ..... 114% 116% 119 120% 121% 116% 117% 123% 
H ‘a 118% 121 128 116% 1 1224 120% h’st 11744 122% 124. ...... 114 7? fr; i237 1 x4 se test 
Lowest 114% 119 120 115 146 a7 117% 118 119% 116% 116 122 | Lowest 115% :20% 122% ..... 114% 115%, 118%, 120% 120% 115% 117K 123% 
—s 116 120 120% 116% 116 120 118% 116% 116% 122 ee am 122% 124... . 114% 11634 12035 122% 122% 117 117% 1254 
ugust— r— 
Open =o 115% 119% 120% nndin 115% 119% 118% 120%, 120% 114% 117% 122% vg 117% 119% 128% .... . 1165 1205 12234, 123 117% 118 122 
Lowest rid 119% 190 120% a>» ae 4 118% 1 1183 120 10s iid We 122% | Lowest 116% 119% 138 cs ieee. ns atts 119 iat 18K 11630 118 13 
Ww -e e eenee ce ig % 
Closing 1174 120% 122 ..... 117 1183¢ 1183¢ 12014 120%, 115% 119% 123 (Closing 117 119% 128% an 12085 128 122% 117% 118 122% 
COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1875. 
(Compiled from prices bid at the New York Stock Exchange on each Friday.) 
on - JANUARY. |FEBRUARY! Marcu. APRIL. May. JUNE. JULY. Aveust. |SEPTEM’R.| OcTOBER. | NOVEMBER! DECEMBER 
Low .High.| Low. High. Low .High.| Low. High.|Low. High.| Low . High.|Low.High.|Low . High.|Low. High. |Low. High.| Low. High.| Low. High: 
Alabama *s, 1883..... 40 - 41) 36 -3 |.... -...., 7 -3 | 3% -38 | 32 83 | 8 -8 | 8% -35 | 3 -35 | 31 -31 | 30 - 80 | 2 - 30 
do 5s, 1886... 40 - 413¢| 36 - 37%; 37 - 37 | 87 -38 | 3 -388 | 838 -38 | 88 - 35 | 35 - 35 | 35 - 35 | 81 - 31 | 38 - 80 | 2% - 30 
do &s, 1884.. 48 -48 |.... —....; 42 -4 | 41 -% | @ -4 | 3 -35 | 83 -35 | 35 -35 | 35 -85 | 30 -30 | 30 -30 (25 - 27 
do 8s, 1838..... Po Per sie Bee eee ee OS ae ee -38 | 3 - 3 RE Oe “ tesshaass. © 45 on. 7 
Arkansas tis, fund 20 - 2 -23 | 2 -29 .| 20 -25 | 26 - 284) 23 -30 |W - 382 | 80 - 333i 81 - 35 | 30 - 80 | 82 -35 | 84 - 38 
do 7s, L.R. & Ft.S.| 9 - 10 10 - 10 8 - 8 9 -10 | 11 -~12 | 17 -17 15 -16 | M4 - 16 10 ~- 15 |.... - «--| 9 - 10 10 - 10 
do 78, M. & L. 9 -15 | 10 - 10 8 -W 9 -10 | 11 -12 | 12 -: 15 -16 | 14 -16 | 10 -15 |....-.. 9 -10 | 10 - 10 
c 7s,L.R.P.B&NO 9 -10 | 10 -10 |.8 -10 9 -10 | it -12 | 12 -17 | 15 -16 | 14 -16 | 10 - 15 j.... -....| 9 -10 | 10 - 10 
do 7s, M. 0.& 9 -10 | 10 -10 8 - 10 9 -10 | 11 -12 | 17 -17 | 1% -16 | 14 -16 | 10 -15 |....-....| 9 -10 | 10 - 10 
do 7s, Ark. C. RR.. 9 - 10 0 - 10 8 - 9 9 -10 |10 -ll 12 -37 | 15 -1 | 14 - 16 | 10 - 15 {.... - ....| 9 - 120 | 10 - 10 
Califo eee 105 -106 (110%-i113 (110 -112 (112 -115 (112 -117 |1t7 -117 j|111 -112 (118 -114 [115 -1154¢/115 -115 (114 -115 |....-.... 
do 78, large.. coe @ weve [ABITIBI] 00. — cneclecse ~ eveclocs ..--|110 - -110 — ..--/110 -110 (115 -115 (115 -115 /114 -115 ||.... - 
Connecticut 6s....... 108 -104 (104 -107 (105 -105 (107 -107 (107 -108 (105 -"08 (104 -105 (104 -104%/105 -1053¢/105%;-107 (106 -107 (106 -110 
B00. cA. -81 | 88 -8 | 8 - 8 | 864-83 | 8 -88 | & - 89 - 90 - 9244; 94 - 91 - 93 t -91 | 2 - 92% 
do 7s, new...... 34-90 | 91 -98 | 98 - 95 7 -98 | 96 -98 | 94 - 99 | 96%- 98 | 9835-101 | 98 -100%/100 -101 (101 -10145/|102 -i 
do 73, endorsed ‘2 -86 | 8 - 89 | 89 - 90 -93 93 -9 ~95 | 92 - 94% - 96 - $7 - 99 — 9836; 99 -100\K 
do 7s, gold ....| 724- 72)| 74 -8% | 81 - 87 | 8 -91 | 90 -91 | 93 -96 | 94 - 99 | 985-100 | 9534-100 - 995,| 99 - 993g) 993¢-100° 
Illinois €s, coup., 1877| 99 -1 100 -100 (100 -101 (101 -101 (101 ~101 (101 -102%4| 99 -100 (100 -101 (100 -102 (162 -103 (102 -103 /10335-104 
68, coup., 1879; 99 -106 (100 -100 (100 -201 (101 -101 (101 -102 (10: -1023| 99 -101 (100 -101 (100 -102 {2 -103 |162 -103 (1033-104 
Warl - 100 -100 (100 -102 (101 -N2 (102 -108 (102 -1£23¢| 99 -101 (100 -11\2 (100 -102 |1u2 -103 (102 -1 108 44-104 
9y -100 (100 -101 (101 -101 (101 -101 (101 -102 | 99 -100 (100 -101 (161 -102 [102%-1038 (108 -103 | 1083-104 
100 -100 (101 -101 (101 -1024¢|102 -1023¢|102 -102%|100 -102 (101 -102 (102 -102 |i(2 -108 (108 -108%¢/1033¢-104 
30 -30 | 30 -30 | 3% -37 | 37 -37 | 3% - 87 | 32 - 36 | 8B - 35 | 853%- 36 | 36 - 36% - 3814- 40 
23 -29 | 30 -30 | 3% -37 | 85%-37 | %B - 23 -36 | 33 - 36 | 3 - 36%! 36 -36 | 36 - 374g; 38S - 40 
23 -23 | 27 -30 | 35 - 37 - 87 | 353¢- 3654; 2 - 36 | 33 - 33 | 35 - 36 | 6 - 86%! 86 - 3h%| BB - 40 
27 -23 | 27 -30 | 35 -37 | & - 37 - 32 -36 {33 -35 | 35 - 3f%| 36 - 36 | 36 - 3744) 38 - 40 
23 -29 | 27 -~30 | 3 - 873%{| 37 -37 | 36 - 87 | 384-36 | 38 -35 | 35 - 36%) 36 - 36 | 86 —- 375) 38%- 40 
27 -27 | 2% -80 | 2% -2 | 2% - 23 |B - %5 OUP “lieks 4 seablecep ae! wacekvcnes i caeviccis = 
23 -2 (29 -30 | 35 -387 | 8&7 - 28 | 8? - 37 | 84 - 3635) 85 - 85 | 3 - 86%| 36 - 387 | 36 - 39 | 3BW- 414 
* Seethnced * > ~ee -$1s68 Placed MM spas ma ee — ..-.| 10 - 12 10 - 10 10 - 10 10 -12 | 10 - 10 
102 -108 (104 -104 (103 -104 (105 -105 (192 -105%/100 -108 (102 -108 (102 -1¢2%/102 -108 (108 -108 (108 -105 
102 -103 (103 -108 (108 -105 (105 -106 (103 -107 -103 |104 -104 |1(4 -105 (404 ~1073¢)105 -105 [106 -1.6 
105 -105 (105 -106 (106 -110 (107 ~109 -110 (100 -105 (106 -107 /|106%%-107%/106 -111 (107 -109 (108 -110 
100 -10044/|1005¢-1003¢ 100 -1013¢/10134-1024¢/ 10234-1083 (100 -100%/1003¢-100%¢/101 -101 (10135-10154 \101*%-102%4/.... - . 
100 -100%'100 -1003¢|100 -1013¢/1013;-1023¢ | 10244-1038 (100 -100%5,|10034-100%'101 -101 (101%-101%|101%-102% )101 4-102 
- 99% -99 | 99 -1004/101 -101 44-1038 (100 -101 [10034¢-100%/101 -101 (101%q{-101% |101%-1025, |101 54-102 
-99 | 9 -98 | 99 -1004/101 -1013¢/102%;-108 (100 -101 (100%-100%/101 -101 (1014-10145 |101%-102% | 101-102 
9 -98 | 97 -—97 | 99 -100%¢/101 -101 (1024-108 (100 -101 (100%-101 (101 -1013%{/10134-1013¢|10134-102%|102 -102 
974¢- 98 ». — ....| 9 -100 |101 -102 (102 -102 -101 %-101 (101 -10135/10144-101¢ |1029,-102%|102 -1024< 
94 -— 9 - 964; 95 -100 i ~102 (1023-102) | 99}¢-1003¢/101 -1014¢/101%-102 (101 102%¢/10114-108% |102%-1°24% 
96 4— 97%| 96%- 97\4| 98 -1003¢)101 -102%q| 10244 -102%{| 99% -101 3g | 10134-10110 5-102 | 1013¢-101 3g |101 4; -102%% | 1024-102 
953¢- 955; 954%- 96 | 96 -100 (101 -1013¢|102%-102% 100 -101 1 ~101 /(1013-101%|101 -102 (101 -101%|101 -102K 
00 -100 (100 -100 (100 -101 |101%-1023¢/102%-102%'100 -100% |1005¢-100%/101 -101%/101 -101%/101%-101%; ... - .... 
993¢-100 (100 -100 (100 ~-1014¢/1013¢-102%¢ | 10254-102% |100 -100% | 1003¢-1003¢/101 -101%/101 -101 [1014¢-101% |/1013¢-102 
94 - 95%) 95%- 95% -100 -101 -102% 100-1004 1003¢ -1003¢ | 101 34-101 % |1003{-1013¢|101 -1013¢ |10135- 101% 
- 95%) 954¢- 95% -100 (1013¢-101% | 1001-102 1003¢ 1004¢ |10134-1015%/101 -1013g|101 -102%/101 ~-102% 
1063¢-106% 106-107 (1064 -10844/108 -108%|105%-108 105%-106% 1053g-105%|106 -10635 |1063%5-107 (107 -107 (108 -107% 
1063¢4-1063¢|106%{-107 (106\-1083¢/108 -108% 108%-109 (1055¢-106% | 1054-10635 |106 -106% 36-107 (1064-107 (107 -107% 
0 -110 (110 -110 (110 -110 (110 -110 0 -115 (110 -110 (110 -112 (118 -114 (114 -115 [....-.. POS 
110 -110 (110 -110 |1 -110 (110 -110 (112 -116 (110 -110 (110 -112 (118 -114 (114 -115 |.... - 114 —114 
110 -110 (110 -110 (110 -110 (410 -112 (112 -117 (110 -110 (110 -112 (118 -114 (114 -115 |... - 114 ~-114 
118 -114 (114 -114 ‘115 -116 /|117 -120. (116 -120 (1185-118%/115 -115 (118 -114%)... - .. .|....- .../114 -117 
118 -114 (114 -114 (115 -196 [117 -120 (12044-1204 /|118%-118%/115 -115 (118 -114%5/120 -120 (118 -119 (115 -118 
118 -114 (114 -114 {115 -116 {117 -117 (120%-120%' . -  . j114 -115 (11456-118 -|.... -— ..../119 -119 (115 -115 
1138 -114 (114 -114 /|115 -116 120 (120 -122 (120 -120 (115 -116 (|118%-121 (119 -121 (190 -120: {116 ~-120 
10 -110 (110 -110 (110 -114 S46 SES “EE cen Sob vcakuota 2 2 ek es Ecce dwene-™ sb0bleese: kc dae © cece 
110 -110 (110 -110 (110 -110 (1143-114% - ....{114 -114 .-... (122 -192 /110 -110 |.... - ..../110° -110 
27 - 27 - @ - 20 -~21 | 20 - Wy; 2 - 20%; 19 -2 | 18 -@ | 16 -19 | 16 - 17%) 15 - 16 
27 -27 | 15 - BW | Wi- Wi W - 2i 20 —- Wig| DW - 2x1 19 - 2 | 18 -W | 6 -19 | 16 - 17%) 15 - 16 
52-58 | 45 -— B® -50 |530 -530 50-538 | 3-51 OO -3 | OO -3  H& - | 0-4 |W - 55 
i, i, | Me, |e | on, |e, | es |e. |e. |, |, |, | | i |e || oe ne, | es] 
3 -~37 | 30 -37 | 37 -39 | 37 -38 | 38 -38 | 38 -38 | 37 -38 | 3 -3 {30 -3 | 30 -3 | 3% - 3 
- 387 | 30 -37 | 87 - B83g| 87 - 38 | 38 - 39 | 38 -38 | 87 - 88 | 3 - 3 | * - 35 | 8 - 30 - 3 
i9 -19 | 10 - 10 | 12 - 12%) 123%- 38 | 12 - 124) 12 -12 | 10 -10 | 10 - 11%} 9 - 10 9 - 9%) 8 - OM 
15 -15 | 10 -10 | 10 - 31 1 — 123) 115¢- 1146; 10 - il 10 -10 | 10 -10 8 -10 &§ - 8 7 - 8% 
rd Ge 10 -12 |11 -2 |li -ll 0-11 | 0 -ll | 10 -il 8 - 10 8 - 8 7 - 8 
13 - 13 con Tt awh 5 - 11 10 - il 10 - 10 10 -10 | 10 -Ili 10 - 10 8 - 10 8 - 8 7 - 8 
2%- 3 $8 - 8%; 3 - 4 4%- 4%; 3 - 4 24- 3 1 - 1 2%- 3% 3 - 34| 38 - 3%) 8 - 38% 
2- 33%) 8 - 3%) 8 - 4- 44 3 - 3) 2%-- 38 Fe 32 2%- 3 38 - 3% 3 - 3%i 3 - 3 
*w%- 313-4 4 - 8 - 3%] Q- 8 | 1 - 2-8 | 2%- &%|.38 - 8%) 2 - 38x 
100 -100 (100 -101 (101 ~-1013¢/1014¢-102 | 99 -102 | 99 ~-1063¢/10054-1013¢/101 -102 (101 -1024¢|102 ~-102%/100 -102% 
03 -105 ~ -105%/104 -105 (104 -105 (103 ~105%/102 +105 |104 - 104 -104 (10 -107 405 -105 (102 ~-105 
105 -107 (106 -106%|106%-108 (107 -108 (105 -108 (108 -107 (105 -107 (107 ~-108%%\107 -108 (107 -108 /|105 -108 
4 -105 (104 -105 (105 -107 \107 -107 (107 -107 (108 -108 (104 -104 [104 -106 (105 -108 (106 -108 —108 
3) -33 | 38i - 31% - 33 -33 | 338 -34 | 31 ~3% | 27 —-23 | 2% -27 | 28 -81 | 81 - B13) 82%- 35% 
2 <= 29 -— 30%) 31%- 33% | 83 - 88 | 32-4) B32 - 35 | 27 -B | W -BW7K | 2 - W@W [a2 - = 
30 - 30%| 29 - 3035) 31 - 3254; 31 - 32 | 32 - B45¢\ BB - B4eg| 27 - 27 | W - V7%) W - BW | WD —- Bly) B - Kx 
30 — 304; 29 -30 | 31 - 325%| 31 - 82 | 82 -34 | 33 -B | 2 -23 | BG - Wei Ws -B | WO -B | B - BH 
30 -30 | 29 -30 | 3t - 32\ 8 -82 | -34 | 3B -B | 27 -2 | BW - W7%) WB -3) | H - My SB - 3 
30 -30 | 29 - 80 - 33 | 31 - $2 -34 | 3 -S4 i.... - ... |B —B@ta| @ -B | 80%- B82 | B - 85 
ese — + +-| 99 - 80 | 30 - 88 | BI - 83 - 86 | 3536- 854/29 - 29 | 26 -29 | 29 -31 | 81 -83 | 83 - 36% 
RS - Bm 7 6 - 8 i - 5%- 5K 56 - 6%| 5X- 6 5 - 5 4y- 5 4%- 4%) 4)- 5 
= = 47 -47% ~ ga at 47 6- 523 a7ig- 50% 5OM- 53 | Gl - GR 47 - Sly) 47 -48 | - 46 
45 - 483g) 473¢- 47% | 49 - 53%| 50 - 50% | 47%4- 5256) 4735- 50 | 4994- 50%) SO - 50%) 46 - 49%) 45 - 46 | 87%- 4% 
44-48 | & -4 |@ ~ 38% ~ 50%| 47%- 523¢| 47% - 49%;| 49-51 | 50 - 50%) 46 - 40%) 45 - 46K) B7YK- 4K 
OF -98 | 924-96 | 9655- 9635| 97 -100 | 9035-108 (102 -108 (108 -104 (100 -100 | 99-101 (100 -101 (100 -102 
30 -31 | -33 |.33 -% or tbe 3 - 36 - 3735; 37%- 39 | 39%- 40 139 - 40%) BS - 38i5/ 37 -— 35 
30 - 31 -3B | 2B -32 | - 85 - 87%) 87 ~ 37%) 8535-89 | 40 -@ 1.40 - W%! B63- 40 - 88 
30 - 3 -3 34-3 |&% -&4 Se aela . ue §- 39 | 4 -40 | 40 - WK a # 373¢-— 38 
56 - S7%¢| S7-5- 59 -| 5S3g- GO | GOIG- G2) GB - 65% ~ 6434) GBig- 655 65%- 693 EX- = - 172 - 7% 
52 —54' 58 - 4 | (SA - 55 ——. Be -6€0 | 56 - STK - 60) 605¢- 64 ~ 68%; 64 - 663¢| G7}- 71 
STII] og to | SS = “og) “GRE ASE) “RE “Gec| “Gag “ac! “ase So! “9 “Onc! “Ree SO! “OF: “Ot “Sys “0” 
na igs - — ....1 TOK— FO% ete 71%- 785%: T1M- 72 | 61 — 6754) 66 - 67 | 61 - 72 | 6B .— 71%! 663¢- 69 












































o 


< 
CWA Awwe 


S58 ESR wy 




































































































pes cote 
: 
35 
. oo . 
~ FABLE OF GOLD AT NEW YORK FOR EVERY DAY IN THE YEAR 1875. 
: oitipiled from” , Gold Exchange.) 
V4 (Compiled from all sales at the New York _ 
s a bas " March April. "Jane. daly. “ " Aligust. tite tan tien tn cere man tase dtoK 
Ti: aah Heats Ba tis in at wr lig Ry Hee iii, Sees tree 
dia i é 11412- o%- ) s 1434-114 is a 
? ORIEL 115g 115%. et 11436 114% i x ele + la” 1124-118 1145-1144 rapetay itis ee 
bs 00 gigas Taga TX : “115% 116%-117% Holiday. 118 -113% “117% | 11534- Ss. 
y + . 15-1153 114-1144 11534-11534 a -115 _ 116%-117% 114%-115%  114%-114% 
4 C... Eelg-lEBe. tae cHEGM ales “1B nae ins | ibe tise “th 11344 113% Wea 11676-1173 Snr, Liter tias 
. aa sast 5. 114g-114% 11594-1155 few divic 4 gee S. 1147-11544 116% -117% 14-1154 114-1143 
if 8... UB%-119% 144-1144 114s-its 115 115% B. MMO-LIT” 110-1168 1185(-118% 115iq-115% 116%4-116% 1149-115 11dx¢-1148s 
|G... “TNRI§ 118% 1144g-114% a Se 6% W3%-14 1154-117 114%-114% 114%4-114% 
y 1g hag-tiee i nae ee Tet HO iby ayes NIB 4-114 11695-11756 116% “ii eerste: 1 te4 
~e Vi.... 119% -119% 114% -1145 115%4- Wsy: : i RE eb + eal or 3. 
! So ES ae ee Ee EES cig Lee tee MESS HBCU Haig MNO nee ay 
* 14... 1iK-1ise. 11444-1144 115% 116 115% 115% 1157-116 1163-1107 114-115 1183¢.118% Hoi 1104117 iids-ti4ig Lisi 14x 
vee - x, = ~1143 - 
: 0 Go Beas gcsateee 196 -aueit. 1igc dete Lit 11T 16-1 118-118 1164-117 tiesc iter 114se 1143 11396 1145 
rite . a y -116 - = # mi ' 
Bo Mei BOCES BOTS us Se UBER Hee Hae RES ating HALTS HOT nin 
Te dire auniieg HECHES MRS Hing MRAM TON. RACH Ty eR 8 aN 
a “119% Ho M61 114%-115 116-1164 hs gees m-118 © 13144-113% 116%-116%  1145;- 115% 114%-114% 112%-113% 
@.... 19%-1 nest “416-1163 11534 -115% 8. 17 -1N7ig 1114g-113% 113% 13% eae 11408 -1149¢ 118 *-1135¢ 
of aoece:. ee 114%~-11454 1134-115 % 115% 115% | 116%4-116% 1174-1174 112 112% eS 11694-11634 11414 115% Holiday. Holiday. 
ER 25.22. 119%-119 AGMA SAIS lg RS gp 13-1188 s 115%4-115% 114%4-114% .. 
ate ie iis tias j14¢-t14e @ 1153-1154 110-1108 wate” ache _ “ita FO AEEY thd 116%-116%  115%-116 114% 114% deli 
rh: tee rs i 16-1161. y- * : ¥ o 116%-117 116 44-1165 z 
Soot eS: eee ” 115% 116 110% 17 “itr MB} 114% 1184-114 % aiid 118 818% 
“9 O°! 11996-118% 8. = J 1174-1174 1124-112 S. 146%-117%% 116%-116% 114%-114% “iis 
) ae oo ele 116%-117 11544 -115% 11634-1164 1174-1174 8 ee 11455-115% 112%-113% 
. 30 ae 113% 118% Pek $a ce 1147-11674 115%-115% ee 116%: 117% ge im -ty 11 sel 11 10% % 2 112% -113% 
- ES ‘ eiiala «Fives ‘SAEMPEEOIA. s5.0keen + teeerseeees Ni AD te. iis ROE 1d . 
3 — ; -117% 114%%-116% 1125-11544 
3 Month. 11134 1183¢ 11314-11534 114%{-117 114 -115% 115 -116% 116%%-117% 111%{-117%% 112-1144 118%-117% 114%-117% 
% 
0 
0 
4 TABLE OF STE°LING EXCHANGE FOR EVERY DAY IN oi YEAR 1875, 
; (Compiled from the quotations of leading bankers. 
2 ber. — 
0 January. February. March. April. a , gee, | gee et ee Cate, None a3 
rs Mex oh day days da: 8 oni, ie - be ys dave days. daya. days. — < days. a. come. days. A ~ dom by A Ar eg  % roy aye 3 ay 
MONCH. ° ° ’ 4 sees *y 
‘i J... , Holiday.” 487 480% is cae 485° 480° s. 48th 4908 48rig £004 463 ding 4.90% 18514 184 4.80 4.84 Blectn, Hy is” es 
os Bl Be” et 490 482° 488" 485 480 468 4 0i tet ise an tore tant 4B 1884 4.70% 4.88% 4.81 4.86 4.84 4.87% 
04 Br 486 4008 488° 400” 461 485 deg deo ass 401 Lentagon ota” 48754 490% .... 8. ‘tm ae” 400 see 464g 488" 
+ 6.11488 400g 288 480 481 48 480° 490° 400 491 4 87% 4.87% 4.90% 4 85 4.88 480 484 .....S...... 484% 489 
* 7.11, 480% 490% -..8 4. TR By sb By 51 Reels eet ee ge 4.80% 4.86% 4.84% 4.83 
o & ry 4.90 486 489 481% 495% 4.36% 4.90% 488 491 er te te £30 iva sailt ties ca ae ke = 4874 48 £88 
‘ 1s ge See AMR aR Hag LR) 480 hon Li “YL” Lar dans Lara Cons Sari Co Sak hae 8. to tar 18 4.88 
~ fs ee 188 4808 4 48) Ashe dig dm do Sey sam” ding doy de aod 8. teo det 488 483 486% 460% 
- 13", 4886, 4900, 484 481. 462 483 4.86% 4.90% 488 491 .....8... .. 487% 491% 487% 4.90 Sete imiin a seen 
dig ~ Be 4354 4.90 es aseeces RS AST 4.90% 4.87% 4.00% 488 4.91 48716 490% 4874490 4.81 485 478 4.82% 4.84 4.88 4.85% 4.89% 
es “"T) 485% 490- 484. 487 481 4.85 490% 487 490 488 491 48744904 5... 490 4.81 4.734483 484 483 485% 4.89 
15... 4. ae 4.82% 4.8544 4.79 483 487 490% ..... S.. .. 488 491 487% 490% 4.87% 89 4.81% 4.85% S.. ... 4.84% 4.88% 485% 4.89% 
: a Mig SR ARP SS A AY tae ESE SP SEG TE cca” Hite te SEER 
1 “*" 487° 490% ee. et yee pees ele aie ; ' te ame 480 4 Rey ie 
ia BS ARE RR at SED Aa a a hy a EH as a” SE, HE a 
102 2).... 487 490% 483%487 48 87% 4.90% 4.8714 4904 4.87 490 487 48956480 484 4.77 481% ....8...... 4.86 4.8936 
102 Q1.... 4.87 490% .....3...-. si Sxag' $308 4.87% 4.9014 tbe ly ill” cpa 490% 481% 479 48350 484 4.87; 
. 481 4.85 4.87% 4.90% 4.87% 4.90% 4.87% 4.90% 4, ‘83 4.79% 484 4.84% 4.98 4.85% 4.89 
2 2 8 OO 1 a aeog tei tate Gee $m dL Sn" Se ous” AAS, ENS 
ee Ra 4.83 485% le “ 4 ‘ ; , 4.81 4.85 4. . a 
eg 25... 81 50 ABS 480g 482% 4804... 8. 4874 A008 48ts4 4.90% 467 490 487 4804 8... 480° 484% 484% 408"... eee 
oe] BSE SR a te Serta ag et” 2p te SRA tae te Oe A aati te tt HEE a 
1023¢ 27.... 487 4.90 2 oe 4 as? 4.87 4.90 4.87 4.89% 4.80 L , aie 6s 
, .+2+-S...... 488 4.91 487% 490% 4.871% 4 90% 4.83 4844488 485 
102" 29...) 480 480K coe 79 491 4.8756 4.90% 4.8716 4.90% 487 4.90 aa 4e0° a7 iss 473 488 488487 48606 488% 
101% 1 ABT 489% oe ieee imi tek... eg Ow See 2 ae ec ae ee 
102% SE cate sckde aie. casita - as 4.88% 4.87% ..........5. MM «Se cocice 500 87% 4. : 
107 34 
10734 : 
114 | COURSE OF PRICES OF RAILROAD BONDS FOR THE YEAR 1875. 
iW? (Compiled from prices bid at the New York Stock on each Friday. 
118 
120 Maron. | APRtt. Mayr. JUNE. Juux. | Aveusr. Ocrossr. 
110" — —idbog | Li sdg—-bidze— 
- 16 Albany & Susq., ist. -107%4 -107% -107 
- 55 do 24.. - ie Se 
- 55 do 3d. 
Alton & T. H., fo 
- 35 do mn 
do . 
ay ny D. > wa te aac -% |....- 
” . s*ee s7eel« +e 88 hvnwee ~~ eseetseee 7 2ee 96 Be ‘ ee 4 _ 
- 8% Beli vies 8. ML 96 W - 97 |... - .... - 
- 8 B. Hart. & E., ist m . as 
- 8 do ‘ 
- 8% & N. 
- 3 & new.. 
-_ 3M es ae Oe RR OL Ae fee ne LO OE 
~102% 
“108 Ist 
103, ist Py, 
= ‘Ist 
i. p5 Cent. a 
- 35 do - 
- 85 do a 
e: 3674 do eseelhes eo 
a 5 do. cocele oe 
ae Ches, & Q., i 
~ 46 do 
Fe see Chic. & 
[- 436 do 
(~ 4314 do 
102 Chic., B.& 
- 38 do 
. 38 Chic. & 
s- 33 Chic. & 
- %6 do 
fax de 
- 9 & dp 
- 69 coos 
Chic., R. 
do 8. 








34 - ‘THE CHRONICLE «. (January 8, 1876, 
COURSE OF PRICES OF RAILROAD BONDS DURING THE YEAR 1875—Concupep. 


wv | Sacanr. lremncant| Mancu. Apri. $ my. | June. JULY. Avevst. Siseinare Occ, No DEcEuSER 
ee |Low High.|Low. High |Low High. |Lo -High.|Low. High.|Low. pam lo Low. High. |Low. High. |Low. High. |Low. High. 


Cin., Laf.& Ch u3is- 8 de wo dh ee ube i ic atEidee *ciedbaica™ ees 
Ce C.&1. Ast feat, 04108 i104 106%-107 {108 108 1035 107 li06" -106 34-108 10534-10634 106 -109 97%. 99"| 98 _ 98 


do meol. mj.» = ....|..-. gg me 2 HER 
Cleve., P. & Ash., old. |1003,-100 100° -1003¢|i014¢-102""|i08° -203""|103° -108 *|i043g-105 "| 11" —1013¢| 1013¢-108""|i62" -102""}102°°-103 [108 -104 |1088%-104 

new 100 101 101 . 101 -108%|100 -102 |1023¢-108%|108 -104 |104 -104%,| 104 -1044/104 -104° |160 -101 |101 -102%] 1013g-102 
1023¢-103  1083¢-104 |1045;-104%|105 -107 |104 -105 |104%¢-104% | 10435-1047, | 1053-106 [1063-108 | 1063¢-1073¢|104 -105%|:06 -106 






































Cleve. &1 P., cons.,s.f. 
0 4thm.' 94 - 94 198 ~ % ' -% | 97 -97 | 98 -99 |100 -100%| 98 -— 99%/100 ~-100%/101 -102 [1013¢-10:3¢|102 -102%¢ | 1023-103 
Cleve. Shee Li .|102 -103 (103 -104 (104 -106 (105 ~-107%/108 ~-107 (107 ~-1073¢ 10836-1905 (105 -1053g/1(4 ~-105 | 1063¢-106% |106%{-108 {107 -107% 
100 -101% 1014{-1013¢/102 -108 (100 -102 (1023-1033 10834 «10834 | 1033¢-108 3, | 1033¢-103 54/103 -1083¢|100 -102 (102 -102 |102 -103 
C40. B.C, em S =e Ss - ar Oe ee aren le el eel wee eee ae ee ee 
m - - _ ~ ~ - - bo a chen - - 
oe: ai. ys eats ay 1044¢-105 106% 107% 1075-1075 '108 -109. (109 “10036 |1005¢-10034 107 a 108 -108 (108 -110 (|1113¢-112 (110 ~—111}g/ 11056 114 
Ses as eee 106 (107 -107 10634-10835 1083¢-~108%|109 -100%¢) ... - ....|/107 ~108 (1093g-110 | 11f3g-1103¢/110 -110 {110 -1124, 
ao Me oh teglgsn« LOE 10? -107ig |1053¢-106 1065- 107° | 10794-1083 100362110 ee 10736-1073 10 110 
, | eee, Pee om A veeul™ ete -1 107 - - - - WRGO..1 6s. odds -10% - 
“ sens ho s+ 105 O56 i a -107 (108 -108%q |109%-1103¢ | 1063¢-106%4|107 -107 [107 -1073¢ 


"94 | ee ee roe 

pe. L&W ‘4m. '107 ~107ig| 1095-11 |108 - 108% 109 -lii "}110 -110 + _gie Hie 111 ~-112 a = vb —— ~~ Ro 112 -114 
d 107 5¢~ 109-1093 /1103¢-111% |1124-120 (119 -122 -1 - cabs ™ siaee - - - gente csc 

? ‘sar ‘ in| : o” 4: hs we 0 102 (4 100 -100%|100 -1903;| 1004-10134) 101 -101%%|1013g-1°2 






































Det., Mon. & Toledo. |1013;-102 | 98 - 98 - 9 -10i 101 -102 |101%-1023¢ ~103 
Dubuque&S.Cityistm) 973¢- 99 |100 "100" | 96 ve -100 100” -108 101 -101 | 97 -208%).... - ..../100 -102 [201 -102%)... - ....|104 -105 | 1063¢-107 
do 2d division| 95 - 96% 96 - 98 “100 1100 -102 \101 -101 [101 -101 |... »....|100 -190 |100 -1r0 |.... -....|104 -104 |107 -107 
Erie, ist m.extended|103 -10) (1053-1053 10534 108% 1oeng-208 1003¢-106 |1003¢-10235 102 -1083¢|108 -104 [104 -1043¢|1043¢-1043¢ |1005¢~1083¢|108 -105 
do 2d m. 7%, °79.'101 -103 108 -i1083¢|100 -10034/100 -1(2 | 98 -102%| 95 - 98 | 994-101 | 98 -101 | 9714- 9644) 98%¢-1003¢ | 100%¢-1012¢ 101 -1013¢ 
do 3dm. %s, "83. /108 ~1013¢) 101% 103 | 99 - 8% 99 -102%| 98 -1023¢| 923-96 | 96 - 98% 98 - 99 | 9535-96 | 92 - 953g -~% | 9 - rg 
do 4th m. 7s, 80) 96%{- 983; 98% - 9835/98 - 99 | 96 - 97%) 86 - 98%| 88x%- 93 | 95 - 97 | 9 -98 | - 974) 92 -95 | 90 - 9134) 91 - 96 
do 5th m. 7s, 88, 963g~ 943¢| . .-. — ..0e| OT- OT3g| 86 - 9834) 87 - 94 | 94%4- 96 ee as one 90 - 90 | 90 ~- 94 
Gal. & Chic., exten.. 105-108 104° 1043 |104%¢-105 "|105-106 |1053¢-106%|1063g-107 [107 -10734|102 -108 |103 -105 |103 -106 [103 -105 |1053¢-106 
Gt. West., Ist m., 88.) 77 - 80% 75 - 77 | 77 -79 | 79 - 79 | 773-79 | 7B - Teg) 78 - 81 | SINM- SB) 79 - 81 | 77 - 80 | 75 - 77 | 7 - 80 
do 2dm.,°93.. 52 - 59 | 52y- 55 | 53- 56 ss dead 56-67 | 55 -56 | 56 -54 | 51 - M4 | 51 - 53 | 50 - 50 | 5M5;- 513g) 50 - f2 
Han. & C.Mo., istm.| 60 - 6 | 70 - 7235) 70 - 7 }.... - acs =~ =ae| G2 = 62 |.... - ....| 61 - GL | 61 - 61 | G5 - 723g) 75% - 753g) 70 - 7O 
Han. & Naples, Ist m. see | sees ~~ cess 47 > 473g; 40 45 a 45 35 ~ 3 - = 87 ssee ~~ eee eeose ™ «86 25 - 25 80 4 80 ”: oe 80 
Han. & St. Jo., 1. gr. iad -104°|405° -106'"| 106-106 1356-10494 108 -108 (106 -107 - Se, a, 107 -108 (108 -108 ear © pce. 
+) do 8s, conv.m.| 81 - 89% 82%- §4%| 81%- 82 | 843¢- 88 - 8x) 81 - 8 - 4k ‘Rig- 84%| 76 T536- 1634) T7- 8036 
4 Har'em, ist 7s, = 1109-10934) 10074-11034 109 -110% |11044- 114 109 109% 109%-111 11034-1108 1115-1124, 11956-118% 1133¢-113% al fe LB -1193 
if do 1st 7s, 109 | -109 | 1025¢-1 1034 | 10036- “M1095 110% - -112 | 1093-1093; 1095-110 110%-111 (111 -112 1184 -113%6 11245 -1123¢ |109 114-115 
Pat Hud. R. 7s,2d Qdmis.f- "85 1063¢-107 toes 107% ---- 107 -110%, 111 “Il we -111 |108 -108%/108 -10y (110 -110%|110 apace 112 “1184 110-1114 
if Ill. Central 7s, °75.... 101 101%) 101 ~102 102° -103° | jie CRO REET 00k EO CoD elec ace > _ewelosss * secefens geseh ger ~ ase 
ih Ill, & So. Iowa, 1st m.| .. - eS acc oe cs Los 1a an te <meta - 35 | 30 30 - 30 
if Ind., Bl. & W.. ist m.| 45 - 45 “|g 38 eile eS ae 28 - 28%; 26 - 28%) 6 - 28 ~ 2835/27 - 28 a7 = xy| 8 Bt 
if do OT ES ae Eee FS eee ee Se ee oe ee 6 - 7%) 8 o 10, - 12 
if Jowa Mid., 1st m.8.|.... - ..../.84 -85 |... - .00.).... - see tues — coe | 20 - 70 | 80 - 80 | SO%- SL | 81 - S24) 79 - 82 | 78 - 81 |....- ... 
ih Joliet & Chic., 1st m. 1063-108 108 -108 {108 -108 (105 -109°| ..-... [108 -292 |.... - ....]-.0. — -0..[ «-- — ---/108 -108 104-103 112 -112 
1k Kalam. & W.P.,ist m - 8 | ...-...]... - ...,|] & - 86° | 8 - 86, 684-86 |....- .. ae PA is ....| 86 - 86 + e 
if Laf., Bl. & Miss, istm| .. - ....| 60 - 60 | 55 -57 | 58 -58 | 60 -607TS. -....| 41 - 41 60 -60 | 62 - f2 
Ae Lake Shore div...... 100 -101 (100 -1003{/101 -1013¢) 993¢-1005; | 100%4-1013¢! 99 -10014/190%¢-101 tot ~s0LK 101 -1023¢) 983¢- 9935| 993-1005, 1003-10234 
ih do cons. coup. Ist}100 -1013¢/100 -10016|101-~101 [10235-1038 [1023-104 (100 -102%| 973g-102 [102 -1083g}101 -103%4|101 -1€3 |100%¢-103 |:08 ~i05 
if do cons., reg., Ist|.00 -102 (100 -100%| 999{-10134/1013¢-102 [1f2 -102 | 96 - 993¢/100 -101 10176-102% 100 -1633g| 98)g-1(0 101 -10234 1003-102 . 
| ao on sega) St 91 SU Six Se 9B). =n. | MNS 90) DO Bon fo = 8 | Be | | ar | Bi 
fia cons * ed aa a eeee ~ eeeelevee ~ «ves he as on “eae ™ 220% Pe *. , 
i Leh. W. ect PRBS gg ss So Sate soe el) Reenter an Sa 68° = 9632) 96M- 47 | 9459 965 
tk Dock.. | 101 “1014 {01 -102 |108 -1053;'103 -1043;| 95 -105 | 9739-101 101 -1023¢/102 -108 104 -2047,/105 -105 (101 -1Cl¥g 
: ry: Lang Tata, ist m...|.... 91 -91 | 94 - 94 | 943¢~- O745' 96 -96 | 98 -101 |... -... 10146-10134 | . 108 -108 | ... — ....| % -— 9 
it &™Mo. ist guar] 90 - - 91 873g- 9034| 90 - 91 | 90 - 92 | 99 - 92 |... - ....) 88 - 80 88 ay rose ~ 2-00) BS - 
| A eR A 0 i I a 8 Be I i “1 ‘oe 10034 10t3¢ 10034302 
if 3 +, Cons.78, 1902 » -10B8%¢' -103 3g | 1083¢- 102 -1033¢ 1024-108 - - “ ” Pg 
= Ast m. 8s, 82.0.1. 11 tl -112%4 Tah 13-118 10-1124 112 “ne 110° -111" a “us 119-116 12-118 124-118 113-1133 
+} o eq men *eeee -] 02% | ** bm a Sie — Aoedigd 
‘ Mich. So. ta, 9d in. 10034- 1013 |101{-102 1025-103" |703%y-108%| 10034-10146 |10034- 1013 | 1014-102 | 108%-1023;1 102 3 |1025¢--1083;| 100° 1005 1005-10155 
' Mich. 8. & N I. s.f. % | 104%- tah sn ee ee es ex oy oie 05-106 * 107-105 108°. 1 §*li07 108 -108 (105 -106 |105,-106 
A M.& St. P. ist 8s, P.D | 108%-109 10436-10455 Ms 10036 108 -108%¢|109\4-110 110 -110 (112 -112 |107 -107 109 -112 /|110%-112 112 ~115 
do 2d m.,78-10,P.D.| 98 - 95%|.... - 90 - 91% oa 933;| 90 - 90 | 90 - 90%/ 88 - 92 90 - 91 | 92%~98 | 93%- 95 
do 7s, gold, R.D...| 80 - 8 | 82 - 84. 0 88 80 - 86 4| ®45- 86% 8x4 £514 81 - 86 | 87 - 87 90 - 90 | 87 — 9034) 90%} 92) 
| do 1st m., La ©. D..| 88 - 88x S444 8% , 8 -86 | 8 - 87 | 8? - 90 -91 | S8 - 944/98 - 98% 933¢- 9434) 98%{- 9634) 964¢> 984 
H do ist m., I.& M:D. a -77 |....-. .| 74 - 7%] 75%- 80 80 -80 | 77 - 88 |....-.... 79 — 813g) 82 - 843g) 84 - 8 
} do ist m., 1. & D... 72 ™ 77 . a | i 70 = 71 76 bs 76 coco ~ eect eeen ~ +20 81 a 81 83 - 833 ne eee 80 - 805 80 - 81% 
do ietm., H.&D..| 72 - 72 | 77 - 77 | 78%= 74%! 73-74 |... - ..../. 2. = oe. - ...,| 883¢- 88g oo. = ..0.| 19 — BO) SY - 
i do ist m.. C. & M.. . eee S14- 81 Sii¢- Six) 88 Te ee ee - 83 - 88 88 -35 | 8 - 87 | 87 - 91% 
= omaol sink’ f0 aoe Ta 5 or " - 72%! 78 7 ~ BX i - 74351 74 - 74% | tie 8 ~ 38K = “2 = ~ 80% od oo76 
_ er ee bt - - 80 ~ At Sug BRD. - ~ we - - 
Morris & Eesex Ist m. 108 ~1093%5/110 _-1133¢/111 -112 |112 -114 tog aor tor 08s | 1413g-112% |113 -114 |114%-1163¢ a ~11536)118 ~11534¢/115 -115 
0 


2d m./1043¢-106%% 108 - v si a é * 106% - ~108 (108 -1091¢|1083¢-110 
m. OAs -108% = Fe mm 10554-1009 106 -107 (107 108% "08 3g +1093, |1053¢-106 [10634 -1073¢ | 106% os rd galt} He 


aeons m a > R 
OLA LOOALEARO LENA  NOEE A LOE ALARA ALA ON AOD IY Rn oe 
- Gree dacidn an aperhnt ices Gates aie “ opens tery . : 
ee _ ne . ¥ Pas te ap oat o pater 

































































do bonds 1900 100 -1€0 |. 108-1 sen ~ gace-foac® © codctithe Mgees 
i do construction; 98 -100 | 97 - | 98 - 98%) 99 - 99. |100 ~100 to0ig|101 “10834 100 -100 |100 -1003¢/100 -100 (101 -1013¢/100 -102 
do ; ae of 1871 101 -1025;'104 “1043 105 -106 108 -106 |... ia ents a+ cece = = 1041634 10684 10856 10459-1053 
con. g’d|.... - .... ES GBS SR ILE ol tee - - 130434 - - ~106 ~10: 
Nashy.&Dec.tst m. 7s ~ -8 | -@'1..a:. de cakvsin’d. Mise a bia ~104iG| 2 ar Rs dee ~~ m Saati. $4 a ‘| 7 = 80 - 64% 
on . J. South'n 1st m. 7s - 30 |....-...., 30 -380 | 30 - 88 | 28 - 32 ~ 984/28 - 28° | 2 - 28 | 2 - Ww ~ wees tees 
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(Compiled from all sales of stocks at the New York Stock Exchange.) 





JANUARY. 


Fesrvary| 


MARCH. 


APRIL. 


May. 


JUNE, | JULY. | avevsr. |seprew'e. 


OcTOBER. 


Névinnen. 


DECEMBER | 





High. Low.|High Low. 


High .Low. 


High. Low. High. Low. 


High .Low. 
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High . Low. 
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Ohio & Mississippi... 
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—A 
& Co., 


inducement of receiving a 
Dickens in his study,” wh 
pi at the subscription price o 
ikeness of Mr. Dickens, and being handsomely executed, wil 


make a desirable ornament to any library. 


— The 


Hassler. 


Henry. 


—The Providence & Stonington Steamship Company, with its 
initiative in the reduction 


customary enterprise, has taken the 


of passenger fares from this gity to the East. The new rates, 


1 
Journal, published, weekly, by Messrs. D. Apelees 
well known as ani.ng the first publications of the 
the great variety and choice character of its contents—on topics, 
literary, social or miscellaneous. In addition to the attractions of 
the Journal itself, subscribers are offered, this year, the further 
ificent steel engraving of “ Charles 
#iven with the Journal for one 

$5. The engraving is a striki 


Logansport first mortgage bondholders held a meeting 
this day and appointed a committee to take into consideration the 
best form of foreclo-ure, whether by request to the trustee, or to 
continue in the prosecution of the suit already begun by Mr. 
The following compose the committee: Charles W. 
Haesler, John Baird, Henry A. Mott, P..G. Sauerwein and C, T. 


ay in 


Se 


and 


$3_ to Providence. 


which have already gone into effect, are on a basis of $4 te Boston 
This is a naterial reduction and one 
which the traveling public will not fail to appreciate. 


— The Union Dime Savings Bank publishes its statement of 
assets and liabilities, to-day, in our advertisi 


Bank, apparently, has every reason to give the w 


the exhibit of its financial 


columns, This 


t publicity to 


,a8-its investments are of the 


beat sort, and on a total liability of $12,022,832 it shows a surplus 
of asgeta amounting to $1,064,887. 


— The Lake Shore and Michigan Southern Railroad Company 


has declared a dividend of two per cent. out of the earnings of 
the pastsix months, ending Dec. 31, 1875, payable on Feb. 1 at 
the offi¢e of Mesers. Chase & Atkins, No. 18 Broad street, New 


York. Th 
February 2. 


e transfer books close on January 12, and re open 


— Attention is called to the notice of co-partnership of the 





and 


firm of Messrs. Fabbri & Chauncey. This house has 
capital of $800,000, and its operations in the shippi 


comission business "are on a grand scale. London, New 


e large 
and 
ork 


America are represented in the partners of the firm. 
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THE DEBT STATEMENT FOR DECEMBER, 1876. 


The following is the official statement of the public debt as 
appears from the books and Treasurer’s returns at the close of 
business on the last day of December, 1875: 

Debt bearing interest in Coin. 









































eo 
a= 
: | 2 | Interest; .| Bonds Outstanding. 
Character of Issue, |Auth'rizing ee Periods. | § 
, & %| Registered. { Coupon. 
Se Of 2B3B wo... cccccs June 14, 58) 1874 J. & J.\a@ ss eee 
Os OF TE cinco dccves. Feb 8. 61; 1 J. &J.\d 18,794,000 4,621,000 
on War....... March 2, 61; 1-81 |J. @ J.j¢| =... «00. : 
OS OF Tiiictdcoccctcncs July &A.,°61 J. & J.\d| 125,900,650 68,420,700 
6s of 1881..........» ; 3, 63; 1881 |J. & J.id 21,316,650 
BO, 1D Uo dsc cscs tues March 3, °64) 1904 |_M.&8.*\d| 141,644,660 52,921,700 
6s, 5-208 of 1864....... June 80, 64) 1884 |M. & N.'d 4,218,550 16,446, 1 
6s, 5-208 of 1865....... arch 3, °65) 1 M. & N.\d 858,250 | 118,611,050 
6s, of 1865, new./|March 3, °65) 1855 , & J.id 59,403,900 259, 
6s, 5-208 of 1°67....... March 8, °65| 1887 & J.id 89,157,200 | 221,465,' 
6s, me oe of 1868. ..... March 3, °65| 1888 J. & J.id 14,630,500 22,843,500 
5s, Funded Loan, 188i\July 14, °70' 1881 'Q.—F. ‘d| 218, 470, 100 | 257,0588,: 
Aggregate of debt bearing interest in coin. . . ' $765,061,300 | $922,938,850 





The sizes or denominations of each issue of te are as Ts sso S10 oaeeee 
31,000, $100 and $300 $5, tee eo coupon $1,000, registered $1,000 
©) $58, iS) compos, $100, $500 and $1,000, Ke abe 


os: mad in of on or eid 00 bonds are paid eye in March. 
On the above issues of wate there is a total of ,728 of interest over-due 
and not yet called for. The total current accrued Senate to date is $34,077,203. 


Debt Bearing Interest in Lawtul Money. 
| Principal. Interest 
38, Navy pension, Act July 23,°68, Int. appl’d only to pens’ns|$14,000,000' $210,000 


Debt on Which Interest Has Ceased Since Maturity. 


There is atotalamount of overdue debt yet outstanding, which has never 
been presented for payment, of $22,712,540 principal and $' 3, 396 interest. Of 
this amount $11,056,650 is on the “called” five-twenties of 1862. 


Debt Bearing no Interest. 

































































Character of Issue. Authorizing Acts. Outstand’g. 
Old demand notes... .... July s. 1861, and Feb. 12, 1862......... $69,612 
U. 8. legal-tender notes ..|Feb. 25 and July 11, °62, and Mar. 8, 1863| 371,527,220 
Certificates of deposit... .|June 8, on. 35,175,000 
Fractional currency...... J oa 17, 1862, Mar. ‘3, 1863 & June 80, 1864 44,147,072 
Certifs. for gold deposited \Mar. 3, °63(in $20, 50, 100, 500, 1,000, 5 ,000); 31,198,300 

Aggregate of debt bearing no interest................ ~ ...... $482,417,234 

Recapitulation. 
Amount 
Outstanding.) Interest. 
DEBT BEARING INTEREST IN Corn— poe 
er ics San dckde wine «sede scecgnent $1,017,615,400 

PINS Go ee Ts sine s camps cneqecs. | meccecneds 670,384,750 

Tota! debt bearing interest incoin... .......... $1,638,000,150| $38,174,931 
DEBT BEARING. INTEREST IN LAwFuL MongEr— 

Navy pension fend at 3 per cent ....,....... ..... 14,000,000 210,000 
DEBT ON WHicH INT. HAS CEASED SINCE MATURITY. 22,712,54C 413,836 
ey snd legal tender notes $371,896,862 

eman OUI és  nndoececcds ‘ 

Cartes GE GRO. noc cece cote cccccnccscncccs 35,1'75,000 

Fractional currency pnvddbedesncéd 04. 0% 44,147,072 

Certificates of deposited. ic Mider Ginn sauweenhk $1,198,300 

Total debt bearing no ae eee eeteee Cee eteees $482, 417,234 eer eee sever 
Se le an noni bb dene inde 2 000-5 50sth cowbeasnsoce 20,284 

- \$2,207,129,925 819,062 
Total evi prin cipal and and interest, ‘to “date, ‘including interest due scat 

Ot PUGOGIIORE Se ETS. 0c ccc ccc ccs coe esesceccseces 2,245,948, 988 
AMOUNT IN THE ss 

as. abe CES MGU a a Madiee sigh bske bUC6 Keveteedaeboaneeseceoet 79,824,448 

+ & 11,117,344 

Special eposit, held for redemption of certificates of ‘deposit 

Se ini tinsncccpee- . ‘Sdceuctoussecn~ .chscenad 35,175,000 

Ds dint thine hs cad' eatin cbhudeiscecedndate sources $126,116,792 
Debt, less amount in the Treasury, Jan. 1, 1876....... ate shisha bale 2,119, $32,195 
Debt, less amount in the Treasury, Dec. L Bee Paccccesdcceese ccece| & 117, 917, 132 

Increase of debt mony | SP IED, ccc sccnasdoune cunt bf outa 

Decrease of debt since } Pune 30, 1875. ......-0....--00-. 00+ - oes 8,356,531 











Bonds Issued to the Pacific Railroad Companies, Interest 
Payable in Lawtul Money. ? 


























Interest bee (og ‘Balance of 
Character of Issne. Amount | paid by. a Int. 
/Outstand’g. | United St’s|t tte by U. 8. 
Central Pacific.......... AHATS $25,885,120) $11,027,697] $1,191,765| $9,835,931 
Galen Pactie’. SARE 27236512 stant 321 8,943,715 5 vegan 
nio. 1 , 
Central Branch, Union Pacific... 1,600,000 781,808 ny 
Western Pacific..... ...... .... 170.560, 722,380 O'ae7 718.018 
Sioux City and Pacific... ...... 1 ‘628,320 682,708 89,005 648, 
Total.. .- | $64,623,512! $28,202,807) $6,668.927| $21,533,88 





The Pacis Ralisead bonds asvall jereed andar the rte of Onte yer 
July 2, 1864; they are registered bonds in the denominations of $1, rae 


and $10,000; beat 6 per cent interest in currency, payable January 1 and July 1, 
and mature 80 years from their 


Rockford Rock Island & St. Louis.—William H. Ferry, 
‘receiver, has filed his report for the month of November, as 
follows : 








RECEIPTS. 
From agents. ome te ee eee Cee eee eee 
orn et sdaie::. COTO Cees SHEER HEHE HOSE 


OR BI A Saas 0 vid acdc bwcciccncédt c ccttitbtoud cbstteced 
October balance. OR ee Re te OOH COREE EER eee eee eee ee Oe eee eee 





Total. ...00 . iececce sccces- eed SEs Cha os ches consseesuss cconged 
r died fig: ep tgcxmathan 
or er. eeeeterer eee eeee © eerneee seeetee 7. 
For general supplies eee eee vsove eee @e8 e288 800807648 
For mem aewae  aterg a eee ee ee ee) ee ee ee 
For other exp eer ener SS ere eenteoeeer eee - -erete eee 
Balance on hand. tog cling ip Mag ated *@ee ee eer eeee° e288 er eee? 





Catest Monetary and Gommercial English News 





RATES OF exon snee AT LONDON, AND ON LONDON 
T LATEST DATES. 


















































EXCHANGE AT LONDON— 
; DECEMBER 22. EXCHANGE ON LONDON. 
LATEST 
on— TIMS. RATE. Dara. TIME. RATE. 
Amsterdam...| short. Dec. 22. | short. 12.05 
Autwerp...... 3 monthe.}| * ial 25.13 
Hamburg...... tes 21 8 mos. 20.20 
BIT ons wosses short. ” short. 25.183¢ 
Paris..........|3 months./25.40 hen komad 
Vienna........ héset ae Dec. 22. | 3mos. 113.45 
Dsacwe bose . short. 20.35 
Prankfort . * ovate 20.35 
St. + pagent 66s ” 3 mos. 81 11-16 
Lisbon. ......| 90 days. ‘ ‘eae 
Milan .... , ../8 months. ; os ‘ 
Genoa, ee . _ ‘eee eeee See i. * ~~" 6208 
‘ Naples.... Sue » ede 
Madrid... . oe eae 3 mos. 48.70 
New York. Dec, 17 60 days. 4. 
Rio de Janeiro ie Noy, 23. (80 days. 2736 @2T%K 
B hia 1a. A ee ee ee am a5. os rhe i, 
nenos Ayres.. ov. 2. os 3g 
ON Em ocye 1 .wedbee Nov. 2 ; 
Pernambuco .. sab * Fs Se gah Nov. 27 solve 27 
montevideo... ERMC a! Free son ae * & ewes 2 oe 006 
. wr 60 days. ls. 93¢d. Dec. 16. { 6 mos. 1s. 9%d. 
Calcutta....... sien le. 93d. Dec. 13.) ..... 1s. 9 18-162 
Hong Kong 88. 11d. Dec. 10 . 0% 
—— be ind 5s. 6d. 10 és | 4s. Tig d 
mang ... ... we ee en aie tame 140-2. < gee 
Singapore. . sous | 8s. 11d. cs Sie Soe ee 
SE ET oe eae Dec. 15. dais 2m 953¢ 
[From our own poses OOTY 


Lonpon, Thursday, Dec. 23, 1875. 

Owing to the approach of the Christmas holidays and of the 
close of the year, the amount of business in progress in commer- 
cial and financial circles this week has been extremely limited 
and it is not probable that there will be anything of importance 
to record until the trade of the New Year has been fairly com- 
menced. The demand for money has been upon an extremely 
moderate scale, and at present there are no indications of any 
change in this respect. The trade of the country remains too 
quiet to aimit of any activity in the demand as a result of com- 
mercial enterprise, while there is no hope that financial schemes 
wi)l attract much attention from the investing public. To ensure 
success, new loans or new companies must possess every indica- 
tion of soundness, failing which, it cannot be expected that they 
will meet with public approbation. How far the German de- 
mand for gold will influence the market, it is just now difficult 
to decide ; but if there should be no improvement in trade, and 
no increase in values, it is quite probable tifat we shall be able to 
spare moderate sums, without the money market being in- 


fluenced by the loss, The prices of money are now as follows : 
Per cent. Per cent. 
Bank rate...... Seeyseseuwcns 3 4 months’ bank bills...... “een 
-market rates: 6 months’ bank bills...... 2% @2% 


and 60d. 2 bills. . 


my 4and 6 montha’ trade bills. 3 @3¥ 
8 months’ bills............. 


The nies of interest allowed by the Joint-siock banks and 
discount houses for deposits are as follows : 
Per cent. 
Joint-stock banks.. Fé tb danin's. BAN Peta vs tbceectganaunin 144@2 
Discount houses at call..............c..cseee  eeeceeee daisies poe roads 2 @ 
Discount houses with 7 days’ NE «hain ten seek ‘peut ¢ Geena 2 
Discount houses with 14 days’ notice... .... 2 


Annexed is a statement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Console, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist fair second quality, 
and the Bankers’ Clearing House return, compared with the 
previous four years : 


1871. 1872. 1873. 1874. 1875. 
Circulation, inclu £ £ £ £ 
benk post bills ike ale 25,009,023 25.398.114 25,787,168 26,122,235 27,427,109 
Public deposits........ 086.223 1°',458,541 8,365,211 6,587,949 6,319,768 
Other deposite......... 21,120,177 17,036,912 17,828,286 16 "294 116 18°777-688 





; 

’ 4 J 
Government securities. 25,001,028 13,275,239 13,307,241 2.879. 615 18,870,012 

her securities.. .. 17,950,156 16,692,180 18,763,064 1 17.665 874 18,652,519 
Reserve of notes and 
eS ee 15,287,992 13,626,777 11,701,241 11,210,250 10,511,490 
Goin and bullion is 
both departmente.... 24 —_ 22,666,861 22,128,161 21,024,025 22,627,755 















bude cubeesens 3 Sp.c. 4% p.c. "6p.c. 3 p.c. 

See ee bi Oe = 92 93%, a. 
ai 55a. 56s.3d.  6is. 7d. 458. Id. 468. 7 

cotton res 9 5-164. 10 3-164. 8d. 7 5-16d. 6%4. 


plandco 
No.40 mule yarnfair 2 
? la. 34. 1444. 11% 4. 1s, Od. 


quality ae 18. 
Oldaring House returt. 3,451.0 600 82,517,000 102,639,000 102,714,000 93,764,000 
The following are the rates for money at leading cities abroad ; 











Total... ,eeereeeeeeeere eeraeeeseee Prepreeeeesetreeetes ‘ 








Bank Open Bank Open 
rate, — — market 
cent. cen per - per cen 
Paris 2 ae 4 was eeeeP@eeeeeee* & 8% 
ciekisaneae. “o : Turin, Florence ~ . pi 
Hamburg .. eeeee eevee ere ig me, eeereereeeerer ee \pe 
Berlin..........- cose 8 4% Leipzig......... diiten sa 5 4% 
‘ort e*eeeeeeenee eee 5 4% CN . o coe vcetecoe: 5 4% 
Vienna and Trieste.... 5 5 Geneva... eereeeeeer «@ 4 4 
Madrid, Cadiz and Bar- P New en Kaas ‘% 6@7 
and **eee+ ee Bog 4 ha eg 6 Y My 
St. Petersburg.... .. 5% OC ee dl dhe oo a 2 we 
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There has been a fairly active demand for gold for export dur- 
ing the week, and not only have all arrivals been absorbed, 
though these have been few, but more than half a million has 
in the week, embraced in the Bank return, been withdrawn from 
the Bank of England. Bar silver has been dealt in at 56§d. per 
ounce, 

The trade for wheat has been exceedingly quiet. There have 
been liberal arrivals, and, owing to the approaching close of the 
year, business has been very restricted. Choice wheats, how 
ever, are rather firm in price ; but inferior parcels are cheaper to 
sell. The weather is now very mild, and a few farmers have 
continued to sow their wheat. 

The return for the week ending December 18th shows that the 
deliveries of wheat by the English farmers in the 150 principal 
markets of Englund and Wales amounted to 50,736 quarters, 
against 66,345 quarters last year, showing a decrease of 15,605 
quarters, while since harvest they have been 768,521 quarters, 
against 1,027,074 quarters in 1874, being a diminution of 258,453 
quarters. It is estimated that in the whole Kingdom they 
amounted in the week to 203,000 quarters, against 265,400 quar- 
ters,and since harvest to 3,075,000 quarters, against 4,108,300 
quarters, being a falling off of 1,033,390 quarters. It is computed 

that the following quantities of produce have been placed upon 
the British mazkets since the close of August : 








= 1874. 1873. 1872. 
wt. cwt. c ewt. 
Imports of wheat since harvest. ... 20. 640, 832 12,931,579 14,657,367 17,726,596 
Imports of flour since harvest...... 1,993,151 2,553,358 1 ‘07, 060 2,124,817 
Sales of home-grown wheat...,....13.837,500 18,437,350 16,853,500 16,730, 2:0 
iii a's eek nielninbes 36,470 38,972,287 33,317,927 36,591,543 
Dodane exports of wheat and flour. aioe 150,234 1,426,837 118,141 
Result. 398,056 83,822,053 31,891,090 36,466,402 
ago price of English wheat — 7 — 
CG CHIE. 0 o.c biuic cc cckawscdetnnce 473. 7d. 44s. 6d. 618.94. 57s. 8d. 


The | she aod exports of cereal produce into and from the 
United Kingdom since harvest, viz., from September 1 to the 
close of last week, will be seen in the following figures : 


IMPORTS. 
1875. 1874. 1873 1872. 
We oo ain tt chia cwl. 20,640,332 12,931,579 14,657, 67 17,726,526 
DO vce ccdiwicciecttectend 8,580,422 5,266, 665, 6,058,821 
i cee me Pee eee ee 3,339,:00 3,039,349 2,718,879 8,562,712 
PRG com ctsis ecasdine cacl s beboin 455,607 621, 228,14 536,335 
MOORES «0 ti chnnin terkiaiis eiiesk iad 1,162,361 220,731 $72, 850,016 
Indian Corn................ 530, 3,680,515 5,641,629 8,580,581 
a 1,993,151 2,558, 1,807,060 2,124,817 
EXPORTS. 
When dis cis ued wank cwl. 176,319 123,067 1,859,450 103,068 
DOSER . 6's ccdcn'e cbvietn’ pedess 8, 107,982 17,613 3,901 
GOOG. ois kxccs bebobs vekacs cobs 88,108 89,028 4 12,472 
POND ins ckdhbaccd whit ebdueks 5,401 7,068 2,715 
ns. 3,421 918 488 

Indian Corn: cceenaks béchoaan 11,283 662 67,585 6,253 

lour.. . 6,668 27,167 67, 387 7,073 


In the Stock Gadions during the week, the prominent feature 
has been a demand for the first mertgage bonds of American 
railways, at a further advance in the quotations. The more fav- 
orable traffic rec ipts which have been lately published have had 
a good effect, and the demand is of a bona fide character. The 
Erie market has been unsettled, owing to the sacrifices which 
each section of bondholders is called upon to make in the inter- 
ests of the undertaking. 





Eazlish YWarket iteports—Per Cable. 
The daily closing 4 uotationsin the markets of London and Liver. 
pool forthe past week have been reported by cable, as shown in 
the following summary: 


London Money and Stock Market.—The Directors of the Bank 
of England, at their meeting on Thursday, fixed the miaimum 
rate of discount at the bank at 5 per cent. The bullion in the 
Bank has decreased £488,000 ont the ee 


Sat . Tues Wed. Thu 
Lonsuit for money gp tis 98 11-16 96 11-16 98 11.16 99 11-16 
Ouat.. «te PRISE 981546 98 1516 98 15-16 93 15-16 
5,8. on (-4e,) 1868042. s 1 1044 101% 60 1043G—i—(iti YG (ts 
= 101K 108 108% «108 101% 
S, & Wdde 55520. coe 106% 106% 106% 106 
New Sa. : 108 1053 10534 105 08 


The juotations for United Tinton new fives at Frankfort were 
v -S.ne' fives.... . sie 99344 G95¢ ‘s4 og 
L verpooil Cotton Usrkst.—See special report of cotton. 


Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thur. § Fri.. 
ad. s. d. Sh #0t & & od 
osip (common). . - Bcwt % 15 0 5 6 5 0 5 0 5 0 
| Fen <2 > 6 0 16 0 16 0 16 0 16 0 
Petroieuua(redined)... ‘Bga! s 12 12 12 12 12 
(spirits)... = 8% 8% 8% 8% 94 
Tallow(American). . -B@ewt. 48 6 #66 480 4%6 4 
Gloverseed(Am.red).. * *% Ss 0 5800 80 8&0 68 0 
Spirite turpentine..... “ - 63 0 25 0 23 6 3 6 3 6 
_ London Produce and Oil Markets.— 
Sat. Mon. Tues A ur. Fri, 
£242 8.d. 2 A d. £8488.4 8534 
mee Fo tae oo Bt. : wi0 0 1010 08 1010 0 100 0 1016 0 
aa R 0 52 9 #22 e28S ses 
Sent he. 12D’chstd) § 
on spot, @ cwt.. = 22 6 22 6 2 6 22 6 22 6 
8 oil Btun.. S 890098 006 BO 8 88 8 8 8 8 C8 
Whale oll... ~"' Ro 34 0 0 84 0 0 84 0 0 84 0 0 84 0 OO 
Lineeed cwt. : 24 3 24 3 24 6 24 6 2 «66 











Gommercial and Miscellaneous News. 

imPOR’S AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in dry goods and an increase in general mer- 
chandise. The total imports amount to $4,529,960 this week, 
against $2,372 533 last week. and $5,279,516 the previous week. 
The exports amount to $4,012,323 this week, egainst $3,739,424 last 
week and $6,286,600 the previous week. The exports of cotton 
the past week were 13,280 bales, against 10,098 bales last week. 
The tollowingare the imports at New York tor week ending (for 
dry goods) Dec. 30, and for the week ending (for genera) mer- 
chandise) Dec. 31: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 











1872. 1878. 1874. 1875. 
Dry goods.............. 1,499.643 $778,816 1,260,997 $653,960 
General Siaselioeninn. 4,787,261 1,997,633 3,710,140 8,876,000: 
Totalfor the week.. 36,286. $2,776,449 $4.971,1897 $4,599,960 
Previously reported.... 426, 26 198 377,997, 109 $80,355,233 318,997,698. 
Since Jan.1.... ... $432,513,102 $380,683,538  $885.326,370 $323,527,659 


lo our raport of thedry goods trade will be found the importso# 
dry goods for one week later. 

-The following is astatement of the exports (exclusive of specie) 
fromthe nort of New York to foreign ports,for the week ending 
January 4: 

BXPORTS raow. NEW year 3 FOR TER WEEE. 


, 1875. 
Forthe week........... $3,513,906 $4,905,685 $4,249,239 
Previouslyreported.. 2 .... cen ees - ll 


Since Jan. 1.. . $8,513,906 $4,908,685 #4, 219,239 $4,012,328 
The following will show the exports of specie from the port of 
New York for the week ending Dec. 31, 1875, and since the 


baginning of the year, with a comparison for the corresponding 
date in previous vears- 


1873. 
£4,012,328 











Silver bars 


Dec. 28—Str. City of Brooklyn. Liverpool.......Silver bars.... ....... $32.400 
Dec, 30—Str. Pommerania.....Hamburg...... .Silver bars............ 20,997 
American —_:- i aceon 150.000 
Paris...........Refined siiver.. 35,310 
Silver bars............ 350 
London ..... .. Silver bars..........,. 980,000 
ann os Scud epainbehehnes enh uaedynnsien $4:7,157 
OR POI oo sn 5 hn 0k Chae tcwcstee-nceccd seesscuvcwecs codec : 
Total since January 1, 1875... ........ ccc sees sc eceee see - $69,097,437 
Same time in— {| Same time in— 
BPE. 0. eoandsqeecee sacceces on. OD FOE cxingced. one -dedeen cose $52,108,448 
1878...... heb Uedsbead eses cece RS SEG bbccesccedses dcececes 70,811,599 
Duntéaccminnennes coes sees FON SE ee ee ree ,001,948 
DER eitindheesicccees saegece 63,865,547 | Ba ntesivdnea cccnend thie 62,553,700 
1870. 689, 1 


The imports of specie at this port during the 


past week have 
been as follows: 


Dec. 27—Str. Colon........... Aspinwall..... Silver coin .... ...... - $1,806 
og ae 6,375 
Gold dust.... ........ 3,000 
Dec. 23—Roanoke ..... «+. ..- Porto boos wea RY eae ee 2,250 
Dec. 28—Str. Columbus........ Havana ........ OF en sccccectvdscdive 48 
Dec. 28—Brig Tula............ Be Men. sd weesins Gold coin........++0. 326 
Dec. 29—Str. City of Mexico...Havana......... Silver coin. .........+. 3,380 
Total for the week : ~~ $16,184 
ously r ee eee eeeeecoeeser Tere ee eee eee eee eee a oe ee 32,862,982 
Total sreee ¥i Ae, 5: SO nsinentecs sesveusen - «+ -$12,879,116 
time Same time in— 
Ee reer yr ee oS a. . SORES ee ee 581, 
GG CSS, CT eidee 0 sus ree OUP 6 Bios. ickke. Kénbvcin ce $14,976,001 
ified rmaereemtenge 5.547.311 | 1868. 7,168, 
RN ae ae ga $.6:8, 





BANKING AND FINANCIAL. 


ND OO Oi loOOOLOOCMOoanwnnwnwnwanwnwnwwneen~see aera 
RAILROAD BONDS.—Wheéther you wish to BUY or SELI.. write te 
HASSLER & CO.,. No. 7 Wall atreet. N. Y. 








Houston and Texas Cent tral RR. First M 7 t Gold Bonds, 
D rat Mo e cen 

G. H. & H. First Mo ane pat cont 4 nds, _ 

Texas Lands and Land Scrip, for sal 


WILLTAM BRADY, 23 William st., N. Y. 








STOCKS 
Dealt in at the New York Stock Exchange bought and soli by us on margin of 


five per cent. 
PRIVILEGES 
ae tes pt at one to — per‘ cent from market on members of the New bn 


sehpos poner parties. La sums have been realized the 
days. Putor ts on 100 in spect 


shares 
Straddles control 200 
pine while se Fo dol'ars 
on furnished. Pamphlet, con 
Wall street operations are 


of stock for 30 days without further 

fit miy be gained. Advice and informa- 

ing valuable statistical information and 
ucted sent 


To any address, Orders solicited by mail or wire and promptly executed 
us. Address, 





Liverpool Breadstuffs Market.— 
Sat. nee. Tues. Wed. Thur. “Fri, 
8. 4. 6 a ¢@ “ee: eed owe 
Fiour (Western)....... bb) : a4 0 4@4@o0o0 MO 4B O 4 O 
Wheat (Red W’n. spr). ¥ ctl “y 0 8 10 8 10 8 10 8 8 
«(Red Winter)... | eta: By eo Be 
“ (Cal. White club) * 3 10 1¢ 1010 2010 010 10 6 
Corn (n.W. mix.) @ quarter 31 0 36 6 80—h66.lUlUGGCOO SB 
Peas(Canadian)..@auarter_ : 4 0 0©06U«DlClCOU COC HHO HO 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thar. Fri, 
s. d. a ¢d. 606° 8 4 .s.& s. a, 
Beef (mess) new ® tce..... > 20 8280 8286 WHO BO 
Pork (mess) new ®bb!... x 8 6 810 8 6 810 £81 06 
Bacon 4 eee mid. )new® cwh = 906486 8H 6 650 CUO 
merican).. S 86 B86 590 6 58 6 
Gheese(Amer'n fine) “ ' 8&0 4&0 HO 8% 0 685 9 


TUMBRIDGE & CO meas oe Brokerg 
" o. 2 Wall stres:, ¥. ¥ 
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Che Bankers’ 


No National Banks organized during the past week. 








DIEVIDENDS. 
The following Dividends have receantly been announced : 











Per WHEE | GOOKs ULOSED. 
ComPanrY. | Cznr. Paix. |(Days inel 
Raltilroads. 
oars & 440 ye Se arom 
e & Michigan Southern |..2 (\Feb. idan, 13 to Feb. 1 
Ogdensburgh & _— Champla n.. ....... $2 p. s.\ Jan. seewes 
PURSUED (GGAICEEIY).... 5 ccc conc cesesces 3 idan. 15\Jan. 6 to Jan. 15 
sae oe ~ Ga. (Cent, <—. pengee 33g (Dec. BO, ke woe 
wea  £ Ee eee eee 
inchester + Re, ES QE Jee 8 \Jan. 1 . 
Rost Eo EE SF Rae $1 @eiJan. 15 .«--. 
Lehigh Valley pee? Lkteneie weed wii 3% jJan. 15) ti... t ss 
Mi Schuylkill JS es 3346 \Ondem;__....... 
North Pennsylvania . ...............005. 38 a ae > * Siow 
Banks. 
TIN sinc tandeCanen cs dnlianeiccdudaas 23¢ Jam. 10\Jan. 4 to Jan. 9 
FREeramn. 
Citizens’ ihéinawientesaasavess:d EE: Ea assess 
MINIS. 55k. Gordaes 6 3o.c, oc idk ks 10 iOnden|...... 
Commerce Fire... —_ SS & aaa 
homies Gite e itn cannie mth dedonbasinaniiie ° 38 oo ~ 
cae uhbe pb nabenenkodnetad em aya 
New York EL vcevesvess ob Sesecseu = ees Bw edese 
Oe Aiabih, dha cek alike dduattéh o6écbous i ££ Beare 
ESET ITE ES Jan. 10\Jan. 7 te Jan. 9 
SCRE: cacidbocenseccoubess«6tie nite 10 (On dem waheiee 
Hanover Fire....... ie bebtbes suabicabec & jOndem) a3 ecee.. 
EERE Ree eats ze ~~ — sae re 
| erdbeeear egaae ob anahaan 6 |Ondem_...... 
ie tee Te. cae cecuudas wpa sivtte 5 (\Ondem|.....- 
Knickerbocker Fire ........... ccc.seeees 5 jJan. 15 Jan. 7 te Jan. 14 
pad Fire (ot Brooklyn). . = — ee 
Sih déthianee 6 0e0ds 660066 cee an. 4 Suboes 
mn. ¥. — Exchange. lovecseb ous kK a8 ke aes 
Pacific wi 10 jOndem)_...... 
dh oss ea chineal fas ces bebe ivba dave > “Mm @emi incense 
Relief ae ST epee eee ee > peawas 
Feat %¢ \Ondem|........ 
ph ddtieéds dbwcsed Seeds ce. 15 an. 10 jee 
United yoke Fire SE ET ESS REDO Oe 8 mdemi)  __..es. 
(ve iscelianeo us. 
os Sy aget entielede thio scek $1 50 Jan. 31\Jan. 20 to Feb. 1 
cers’ Cons. Land & Pet'm Co.. 3 —. mers satan 
Union RRR Re REI state ne ae A ae 5 {tOndem|_...... 











FRIDAY, JANUARY 7, 1876—6 P. M. 

The Money Market and Financial Situation.—The first 
week of the year opens quite hopefully in financial circles, with 
cunsiderable strength in the prices of investment securities, and 
also in some of the speculative stocks. With the characteristic 
buoyancy of our people, there is an evident determination to 
forget the losses of the past year, and to hope for better things in 
the immediate future. Nor is this a mere result of sanguine 
temperament, without any facts upon which to base it, for the 
general circumstances of the commercial and financial situation 
seem to warrant a reasonable expectation of better business in 
1876 than in 1875. Among the principal facts which furnish 
grounds for such anticipations, it may be mentioned that the 
process of economy and cartailment of production which have 
been going on, are precisely the opposite of expansion and 
inflation, and have the natural effect of bringing merchandise 
transactions dowa to a basis where a healthy business may be 
done with fair, though not extravagant, profits. Then the 
Government finances, under Secretary Bristow’s management, 
are in a favorable condition, and with the present policy carried 
out in a practical and conservative way—and there seems to be no 
reason to fear that he will move otherwise than conservatively— 
it seems possible that, under the unfavorable condition of paper 
money inflation, the best that can be done may be realized. Again, 


as =o Os stocks and bonds, the outlook is more encouraging ; United 

vernments are stronger than at any former period, and 

all all peed tavestment securities show a tendency to eg 

prices in consequence of a greater confidence in the value of the 

In rties on which they are based. In the latter class we 

a railroad securities, as they seem to have a decidedly 

since of the respective roads shotv 

_ ees from the extreme depression of the first nine 
months of last year. 


The money market worked very closely during the early part | 


of the week, but to-day there is an evident relaxation in the rates 
for money on call, an 
cent. on good stock collate The ra 
from 5 per cent. on governments to 7 
1-32 per day, on other collaterals. It is antici 
will —! OF Pam easier fg next week. 
paper 34 bin anoe Sevennd $ per cent. 
e Ban t England report on Thursday showed a further 

loss of £448,090 for the week, and again advanced its discount 

rate 1 per cent., so that it is now § per.cent. The Bank of France 
gained 10,815, 000 francs in specie. 

The weekly statement of the New York City Clea 
Banks, issued December 31, showed an increase of $1, 
the excess above their 25 per cent. 
aw being $9,018,675, against $7,861,900, the previous 


The following table shows the are from the previous week 
audi a comparison with 1875 and 187 


ted that money 
rime commercial 


House 
6775 in 


ce es this afternoon is 5@6 per | 5s, 10-40° 


on previous days was | 58, funded. 1 
oui acilbbtiniee 1-64 t0 6s'0u 


legal reserve, the whole of |. 














THE : CHRONICLE (January 8, 1876, 
& ul ett | ee a Differences. ces. Pinte Jens. 
3 e. Loans anda dis. geen. ous 00 geeccen t soo Ine. 379,000 $284, 209,800 $261, 135,400 
es end 16,759,900 20,233,300 Inc. as73.a0 17,974,000 28,895,600 
RE ee 
ere. 40,7 39,924,900 Dec 837.300 49,643,600 46,458,100 


Following is ‘< quarterly statement of the State banks of the 
City of New York on December 18, 1875, as compared with their 
last previous statement, Sept. 18: 

















Liabilities. Liabilities, 

Sept. 18, 1875. Dec. 18, 1875. Comparisons. 
is ne wiitintie <6) tex odes $15,585,200 $15.282,200 Dec. $353,000 
I on nk ns seneneiin 5,758, 5,677,200 Dec. 81,400 
SPIES Shi dsc s bocce cc césd 38, 32,80 Dec. 5,500 
Due benks... PLES ILS SEN 5,81 5.212.200 Dec. 72,000 
Due depoettors................ 87,173,100 31,092,000 Dec.  6,081,:00 
Un Sividends bie a. die wesqae 113,800 86, Dec. 6,900 

DEE 2 kc cb v sds o Ubba hens $63,983,800 $57,363,300 Dec. $6,620,500 

Resources. u Comparisons 

Loans and discounts $44,096,100 $13,368,700 Dec. $727,400 
Stocks .... 2,322.3: 1,203,600 Dec. 1,:12,700 
BRO BURGOS . dnnc cnc ccnscuse cee 1,653,200 1,643, 700 Dec. 9,500 
Dae NS ae a cenv cin ees 3,985,300 3,630,100 Dec. 355,200 
‘Sau items and bank notes. . 109, €3, Dec. 45,500 
SE ctiinene. a .60%s 0e¢endbe 788,100 1,320,000 Inc. 531,900 
Legal tenders................. 11,602,60 6,105,600 Dec. 4,897,000 
SPEED eves canes b. contusbe 27, 22,100 Dec. 5,100 








Totals $63,983,800 $57,363 
Following is the statement of the National Danks of the City 
of New York : 


























Liabilities, Liabilities Comparisons. 
Oct. 1, 1875. Dec. 17, 1875. 
DT. savnebethecesaseatens $68,500, $68 200,000 Dec. $300,000 
Be MIR conc 0060 08tdbncen bbs 32,684,400 82, 152, 600 §=6© Dec. 531, 

C lation eee eeeereee tee eee 18,401.000 19,383,900 Inc. 982, 
om ——, Sune ocak be me Sa Bg ons ae. 18.908 400 
@ ¢ OOD iste cases ienees 185,900 1,186. i. , 

Unpaid dividends » tl Sa ei 228,300 138,900 Dec. 89, 
Nas bc cone badcteethe cat $337,367,100 $313,619,000 Dec. $23,748,100 
Resources. Resources. Com sons 
Loans and discounts... ...... 199. $187,901,7:0  # Dec. $14,297,700 
ae ns ale haw eben te 45,032,100 369,990 Inc. 1,337, 
Real estate. . 9,459, 720,500 Dec. 738,7 
Due from banks.............. 15,542, 6,525.000 Inc. 982,40) 
Cash items and eas notes.. 4,012,000 3,231,500 Dec. 780,500 
Specie .... eves 956,00 ) 13,401,100 Inc. 8,445,100 
Legal tenders ................ . ,338, Dec. 18,718,200 
SD ods ccnvkudsdebane «< 109,400 131,100 ~=Ine. 21,700 
BONO. ac ccdbdevenccdneee $337 ,367.100 $313,619, 000 


United States Bonds.—There has been a pretty large 
business in goveroments during the week, of which a good 
share seems to be on speculation. One of the notable features is 
the amourt of transactions between Germany and this market, as 
a large part of the bonds taken here are supplied by the German 
bankers. The circular of a prominent firm of Government bond 
dealers, dated January 1, has the following : 

Inde yond of the ordinary fluctuations occurring from temporary causes 


at mt seasons, Government bonds are steadily a grockating in average 
market value, from to year. No government stands higher in credit in the 
—— of the world, than ee of the United States, and it is not unreasonable 


te that in a few bonds cannot be had at prices at which they 
will ae etter than from t my fone per cent. interest on their cost. For 

long, permanent investments we would advise, at the present time, the new 
fives of 1881, ten-forties, sixes of 1881, and currency sixes ; while for the tem- 
porary employment of capital the various issues of five-twenties are relatively 
much r, and as the five cent. bonds, authorized by the Funding act, 
are now mete g the —— er of the five-twenties, except such as may be 
called in for the Sinking Fu , are likely to live for some time, depending, of 
course, upon how soon the Golacennaun can sell four and a-half per cent. bonds 


at in gold. 

Pre’ Ba, er al table, giving th e prices, December 31, of all the various issues 
of one erg bonds, less the vaiue of the accrued interest, will be of. assist- 
ance in determining t their relative values : 

Gostes Value ofac- Value of 


— crued Int. Principal. 





U. 8. NL. 5 6s. skewer ence penndectiese 1183¢ 1% 116% 
fives ef 1881 TE RPE es 117 1 116 
ee a ren 124% 33% 121 
S  QURIED GR iisi nc bi Cotte sii cess 1223 “= 12234 
*  five-twenties of iikccehstadhh«éskale 12344 33% 1:9% 
“ 7 133 3% 1195 
? 53! ns “A 1865, Jan. ‘and ‘duly... 12% 3% 117% 
# 5 - *“ 1865, May and Nov.. 11644 14 1153; 


Closing prices daily have been as follows: 























Jan, Jan. Jan. Jan, Jan, = 
Int. period. 3. 4. 6. 
Jan. & July. 1195 *119% 1193{ 120 °119% 
d p..dan. & July. > x*203¢ *1205¢ *1203¢ 120% 121 
cal ...reg..May & Nov. : *114 *118% *1133¢ *112% *113% 
6s, 5-20's, called b.coup..May & Nov. : *1:4% 1185 *1133¢ *1185 *1:3% 
"a, 1865 .. May & Nov. > 196 115% 1153¢ *1153¢ *115% 
>..May & Nov * 316% *116 *116 lie *116% 
Jan, &July. + *112 116% *116% 116% 11714 
an. &duly. S xil7% 11% 8 1173¢ Mig *117%4 
Jan. &duly. = *119% 119% 119% *1193¢ ane 
Jan. & July. = x1193¢ oan *119 19% | 119% * 
8, Jan. &July. “ *119% *1193¢ 120 *120 
58,10 40 ne oa 3 nt "lige ine eit +174 
# « Bee o-+-. -reg..Mar. e 
Ry TE pup. Mar. & 8 Pt ; — 118 “118 *118 *118 
1881.....reg. . en ; 12) 3=—s-« 116 %{ *1163¢ 116% Buse 
Se, funded, 1861, coup... ‘Deatod : 116% 118% “116 oles iss 116 
Currency........ reg. ‘Jan & July. 12254 *122% 192 





© This is the price bid ; no sale was made at the Board. 
Closing prices of securities in London see been as follows: 




















Dec. | Dec. | Jan. | ge since J "76a 
24. | 31. 7. < oeee. | Highest. tw 
B.S. 6s, 6-20"s, 1885, old ..| 104 | 104 | 104%, | 104% Jan.. | 104% Jan.. 7 
8. *5-20"s, 1867 9 +onoen 107 10734 | 107% | 1074 Jan.. %| 108% Jan.. 5 
e We *10-40"s eeonee eeeece 106% 10634 106. 106 Jan.. | 1063¢ Jan.. 4 
MTR sases scssndecacene 105 10544 | 105 | 105 Jan.. 6 105% Jan.. 3 





State and Railroad Bonds.—There has been rather more 
activity in State bonds this week, in common with all other in- 
vestment securities. Tennessee bonds have advanced quite 

sharply, and one of the causes commonly assigned for this in the 


err: is that the rise isa natural reaction, and that the pre- 
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vious depression was caused by bear operations of parties who 


wished to purchase a considerable lot of bonds at low figures. 
oe consols ex-interest are 14@2 per cent higher than last 
week, 

Railroad bonds have shown a large business at buoyant prices. 
Nearly all the popular bonds of the list have received the atten- 
tion of purchasers, though the favorite issues of the Pacifies, St. 
Paul, Northwest, and some other railroads,have been most largely 
dealt in. The movement seems to be both on speculation and 
investment, and seems to be based on a —— feeling that good 
railroad bonds just now offer one of the best chances for the 
investment of money in a convenient form at full rates of interest, 
and in a shape that is readily salable at the option of the 
holder. There is a better prospect as to railroad traffic, and no 
positive defaults in interest have been made this January, so far 
as we have yet ascertained. 

Daily closing prices of a few State bonds, and the range 
since Jan. 1, have been as follows: 








Jan. Jan. Jan, Jan. Jan, Jan. ,—Range since Jan. 1,’i6.« 

1. 3. 4. 5. 6. 7. Lowest. Highest. 

6sTenn., news... ~~ "39 "40% *40y °42 43 #3 Jan. 7:43 Jan. 7 
6s N.Car.,old.... : *15 150 «| *154 15% «15 1 15) ~CJan. 4) 15 Jan. 4 
6c N. Car., new... r- *7 “7 *7 *7 “7 eee eee eee] Sete ee eetees 
Ven see: > Hh .c . Se OR Hh ft cada decctaced cede bes aoe 
do oes: = | ORR. SR SER RRR FE nice cacacdied babe cvttdes. 
688.C.,J3.&... "34 of i ee. «| a Pe aa eee 
6s Mo.longbonds : xil0% 100% 100% "100% 102% 100 Jan. S102 Jan. 7 
Le OL Ist7a & x*12l ... "120 121% 122 [léikdan. 6 “py 
Cc. -, gold 6s <3 xi 105% 10535 105% JL 104% Jan. 106% Jan. 8 
Ua Pac., ist 6s... = xl023% 108 104 104 08% [102355 Jan. 3/104 an. 5§ 
do L’'dGr’t%s s "10: =... IL “10136 101% 1101 Jan. 5$)101K% Jan. 7 
do - F.8s.. ° 945 94% "845% 9555 9556 | 915 Jan. 4) 9k Jan. 6 
Erie ist M.7s..... ;- (- ee, oy” Wi,  o myorure: seit, aebenk ie 
N. J. Cen. ist 7s.. > “1I8% *113 coos hae 115% /11546 Jan. 7/115% Jan. 7 
FtiWayne ist 7s. ee: Mir BB OE Re peas mg anne 
Rocalsidist%s... - 107% “107% 1093g *1083¢ 110 [107% Jan. 3/110 Jan. 7 
C.&@N.W.goldis =: 85355 85% 386 S646 5636 | 85% Jan. 3] 86% Jan. ¢ 


BRallroad and Miscellaneous Stocks.—Stocks have shown 
more activity this week, and in some of the specialties there has 
been a decided advance in prices, which has led to a stronger 
feeling throughout most of the list. Western Union Telegraph 
has been one of the strongest, and closes at 754, which (ex-div.) is 
the highest price made on this stock for some time. Lake Shore 
has been strengthened considerably by the declaration of a 2 per 
cent dividend out of the earnings of the last six months of 1875, 
and which was nearly all earned in the last three months, 
according to the company’s statement. The semi-annual state- 
ment of Michigan Central is not considered very favorable, as the 
surplus above interest payments is small. The following shows 
a brief summary of the statements just made by Lake Shore and 
Michigan Central for six months of 1875 as compared with 1874, 
and for New York Central & Hudson and the Erie Railway for 
the year ending September 30th: 


Gross Operating Net 
Earnings. Expenses. —, 

Lake Shore, 6 months ended Dec. 31, 1875. $7,545 $5,051,000 $2,491, 
do do do 1874. 8,575,675 5,478,432 097,243 
Mich. Central, 6 mos. ended Nov. 30, 1875. 3.359,309 2,383,876 975,433 
do do do 1874. 3,798,997 Rucuaey i: cecneks 
N. Y. Cent. & Had., year Wane. 30), 1875.. 29,027,218 17.262, 107 11.765,111 
do do oO 1874.. 31,650,386 18,388,297 13,262,089 
Erie, for ? aga (Sept. 30), 1875..........2. 16.876,858 12 673,180 4,197,728 
do o do 1874..... ..-e+.-. 18,598,898 13,563,738 5,035, 160 


‘The New York Central report appears to be well thought of, as 
the stock has adivanced since its appearance. St. Paul preferred 
has been strong on the rumors of a 14 per cent. dividend in 
bonds to be paid on it in March. At the close prices were gener- 
ally strong and near the best point of the day. 

otal trazisa.ctions of the week in leading stocks were as fol- 
lows : 
Pacific Lake West’n Chic. & Ohie & Pacific Union 
Mail. Shore. Union. N’west. Erie. Miss. of Mo. Pac. 
Sabb ks nah dk bhi bun Uh -ap Suda Owe - ChE be cab hied “en veeds t°bavaenneenes bie 
B...-2-= 14,400 29,800 19,10C 1,600 1,100 = 1,106 400 400 
4......0- 19,890 40,100 21,100 2,400 10,700 1,200 200 400 
5 Seeveeeae 21.500 47.300 4,600 1,190 4,200 400 890 1,100 
Fs wb sana 26,800 51,990 15,000 590 400 200 403 
Voecceemne 13,300 24,800 21,800 1,800 2,790 1,200 3,400 .... 


_-_ ——_— eee ————aaee = a 





Total....... 94,800 193,900 83,600 7,400 19,300 4,800 4,500 2,300 
Whole stock. ...200,000 494,665 337,856 149.930 780,C00 200,000 67,824 367,450 
A comparison with the last line in the preceding table shows 
at a glance what proportion of the whole stock has been turaed 
ever in the -week. 
The daily highest and lowest prices have been as follows: 


Saturday, Monday, Tuesday, Wednesday, Thursday, Friday 
Jan.1. Jan. 3, Jan. 4. Jan. 5. Jan. 6. Jan. 7. 


.¥.Cen.@H.R. : 101% 105 105% 105 | 1053¢ 10534 10534 106% 10834 107 
Harie : —SR056 180% 1804 180% 1a ist * *181 om 1338 188 
: os bi box BE soe éc3 6% 615 boxe 6i 
; 59 «59% «59K 3% Se 51 58 57. 53 

: 34 «SCOOBY 
: Sees Seq Sexe 565 S60 SON “BOSE 5a sh ms 
: 105 10534 105 1054 104% 105. 105: 10538 106* 

; 8534 85% 85% 36 = S534 853g 35% 95% 
6X 7 G5 oe 67% 68 Ox 6:4 

. Wy 12% «12% 18% «18° i 13% 1 12 
~~ 2 fa 16% Ir" i 16K 13% 
A = 103 x 1 10854 108% 103i¢ 1083¢ 108% 103% 

, L. & West : 1203 1205§ X117%5 it734 117% 118 1184 LISA 11836 21 
. & Bt. Jos. im We 21% 2! 21% 215 "21 213g 
iy a 
Panama... - > 485d, «ANT «Esq AT “xine He isi’ 1958 
. Un. Tel. : 73% 74s 74 «UK (id 74 ‘a4 4% 74% «15% 
t. & Pac. Tel. ; 18% 18% “18% 3 198 184 18 1 18k 
ba : "17 18 "17% 18 1 1830 18 18% 18% 18% 
pret. i). “Rae 23% WY "2356 % 24% 21% 
Adams Exp ... ase 1024 10: 102” as ase 10196 1015 103" Fed 
fx: : . © 8 St Mm. SF 8th wit 50s 


% SR 6 
% Sik¢ 81K Bia: 





> 63K RKC CG2KeOCKL OBR 
a : “$i 36 ied a5? 533 84 


ells, Fargo .. 
“This is the price bid and asked: no ¢ale was made at the Board. 





Railroad Earnings.—The latest earnings obtainable, and the 
totals from January 1 to latest dates, are as follows: 


’ 4 gga Re Jan.1 tolatest date. 
Reads. b> 1874. 1875. $74. 
itch., Top. & 8. Fe. Month of Oct.. oo os $1,188,821 $1,032,202 


d op 
Atlantic & G.Westn. 21 days of Nov.. 295,93 93,7 cies < e608 
——— & Pacific... 3 weeksef Dec.. 295,999 265,090 *4,235,126 4,875,320 
( 


T atanté naan ian = 








Bur.C. Rap. & Minn. Month of Nov.. 127,879 101,187 Wet gt St Sines 
Canada Southern... 8d week of Dec.. 33,926 Se eee ee i 
Central Pacific... .. Menth of Nov.. 1,508,000 1,381,765 15,691,019 18,152,479 
Chic. Mil. & St. P.. Month of Dec.... 747,000 62,283 gee aelee od 
Chic. & Northwest... Month of Nov... 1,219,225 1,065,726 ELI ab 
Oin. Lafay. & Chic..3 weeks of Dec.. 27.939 80,905 390,148 442,323 
Denver & Rio G.... 3d week of Dec.. +8,902 6,745 ES ree 
Hous. & Texas. C.. Month of Nov... 412,644 829,516 .....- sss. 


illinois Central..... Month of Nov.. 787,854 668,943 7,239,008 7,220,285 
Indianap. Bl. & W.. 3d week of Dec. 44,138 31.922 1 594, 
Intern’) & Gt. North. Month of Nov.. 189,932 176,512 1,167,067 1,147,143 
Kansas Pacific...... Ist week of Dec. 74,955 57,799 ety 3,096,995 


Keokuk & Des M... 3d week of Dec.. 13,223 17,484 687,413 
Mi Central.... 3 weeks of Nov. 398,110 401,993 _...... naare 
Mo. sas & Tex... 3d week of Dec.. 74,734 58,635 2,850,954 3,073,844 
Mobile & Ohio ...... Month of Nov.. 255.391 257.845 1,623,328 2,005,609 
Ohio & Mississippi.. Month of Nov.. 327,256 298,575. 2,866,857 3,000,946 
Phil. & Erie......... Month of Nov.. 295,787 300,859 = ...0-- se wweee 


Rockf, R. 1. & St.L. Month of Nov.. 55,888 74,783 ‘in oui os wae 
St.L.Al.& T. H.bchs. 3d week of Dec.. 14,859 13,296 547,879 547.323 
St. L. 1. Mt.& South.. Monthof Dec. . 461,400 404,219 3,770,993 3,244,071 
St. L. K. C. & N.... Month of Dec... 265.536 244,54 626,707 2,587,604 
St. L. & Southeast... 3d week of Dec. 24,730 28,091 77,714 1,238,199 
St. Paul & 8. City,&@c. Month of Nov. 118,775 65,167 769,914 763,109 
Tol. Peoria& Warsaw October & Nov. 251,087 167,787 ...... — sse.- 
Union Pacific ....... Month of Nov. 1,037,595 1,000,598 10,956,628 9,662,720 


* Of the decrease here shown, $616,836 are in Missouri Pacific earnings. 
+ Including $2,097 comstruction freight for Trinidad extension. 


The Gold Market.—Gold has been comparatively quiet, as 
attention has been diverted to other branches of the- financial 
markets. The loans recently negotiated in London will have 
some effect in supplying that amount of exchange and so far 
checking a demand for gold to export. There does not seem to 
be much expectation of a speedy decline in gold to materially 
lower figures, and, so far as we hear opinions expressed, the 
majority seem to think that, if there is any change, the price is 
likely to be firmer. On gold loans the rates to day were 4}, 5 and 
2 per cent for carrying. Time loans of gold have been quoted as 
follows: 30 to 60 days, }@§ for carrying; 90 days, 4@} for carry- 
ing; 4 months, “‘ flat;” al! the year, $@1 per cent for use. Cus- 
toms receipts of the week were $2,295,000. 

The following table will show the course of gold and opera- 
ticns of the Gold Exchange Bank each day of the past week: 














—-—-Q tati ‘ Total — —Balances—-—~ 

Open. Low. High. Clos. Clearings. Gold. Currency. 
A SRS ES a hen ae Saaee ae .Holiday..... Oa ee Oe 
Monday, * 8....11B 119% 11836 112% $27,477,000 $1,908,157 $2, 159,085 
Tuesday, ‘“ 4....1125 1123¢ 112% 1125; 40,811,000 2,043,301 2,355,466 
Wednesday,** 5 ...1133¢ 1183¢ 1125 1123 ST ean Oop 8,192,697 3,919,392 
Thursday, ‘“ 6....1125¢ 1123¢ 1123 1125¢ 31,880,000 1,088, ,3TT, 802 
Friday, “Ts eee 112% 11255 118 «112% = 31,791,000 1,012,500 1,149,629 
Current week ........ 113 1123¢ 1133¢ 11274 $184,002,000 $..... os Diath «0% 
Previous week. ...... 112% 11256 113% 118 218,360,000 2,350,184 3,134,613 
Jan. 1 to date..........113 1193¢ 1133{ 112%... 22.0. tee ees . doawases 


The following are the quotations in gold for foreign and 

Awerican coin: 

Sovereigns.........00000. $19 @3190 | Five francs .......... «. —-B @—% 
Napoleons.......... . .. 38 as 93 WVORGB Ss «. Helen since scrs — i8&k&@ — 19 
X X Reichsmarks...,... 47 @ 480 , Eng ish silver........... 480 @ 485 
Se PEC anen<se-ncpse 8% @ 406 | Prussian p»per thalers..— 7 23 — 72 
Fine silver bars ........ 1 224@ 123 | Prussian silver thalers.. — 69 @ — ijl 
rine gold bars.......... par@\ prm. | Trade Doliars........... —% @—% 
Dimes and Half dines.. — @- ®W 





Foreign Exchange.—There have been considerable dealings 
in foreign exchange this week, a large part of the supply of bills 
coming from the loan negotiators referred to last week. These 
loans were £2,000,000 of the Philadelphia and Reading general 
mortgage bonds, brought out by Messrs. McCalmont Bros. & Co., 
and £1,350,000 of Pittsburgh and Connellsville Railroad consoli- 
dated mortgage bonds, guaranteed principal and interest by the 
Baltimore and Ohio Railroad Company. Both loans were man- 
aged by Messrs. J. S. Morgan & Co. in London, and the bills 
drawn were by Drexel, Morgan & Co. There has been a d 
steady supply of cotton bills coming forward, the most of which 
are comizelled by a few parties. To day there was an advance of 
+ point in prime sterling, but this, in the opinion of the brokers, 
hardly seems to have been warranted by the situation. 














60 days. 8 
Prime bankers’ sterling. ................- «» 4,84 .§5 4.88% 
Good bankers’ and prime com’l.,......... 4.88% @4.843¢ 4.8736 
Good commercial ........ ih ocigccesbouwued 4.82 @4.83 4.86 
Documentary commercial. ....... ‘nie -- 4.81 eo 4.85 
Paria(francs)..........6.... 5.17% 15 5.143% 
An PRS Oisiitia, 0s oped cobs conenes 5.17% 5.1 
Swiss Detitns ans as cen nk deebaseiascan 5.173¢@5.15 5.143, 
Amsterdam Iders)...... ° - m% 405 
Hamburg ( 0 ORS IE cosessee 95KQ 956 
Frankfort (reichmarks)...... pedbuaboaiscen TOE bs 
Bremen (reichmarks)..................s--- 9534 : 9634 
Berlin (reichmarks)....................... 95%@ 95% XD 
The transactions for the week at the Custom House and Sub. 
Treasury have been as follows: 
poo ee NP reaeney, ~ 
House ———Receipts. x Payments — 
Receipts. Gold. Currency. Gold. Currency. 
Jan. eee: ido” $a 6s 38840" gz9 tea Oe *eeeteee 092 54 $1 eeeere 403 7% 
a, ti de 6 mic 3383, ' $772, 232, 76 
** 4.2.24. 569,000 1,427,606 38 690,544 


1,807,605 75 878,614 57 
B Beseee ce 461,000 pony be 10 880 920,966 8i 17,649 28 
6....... 438,000 492,936 85 543,621 614,672 28 565,287 67 
570,256 57 379,642 11 652,471 18 1,260,460 32 








Total.......§2,295,000 908 89 225 §5 767 
Balance, Dec. 31....... Poa. 394 14 $7 551,85 Go SID EEA AS 
Balance, Jan. 72,.....,, 44,347,454 87 35,199,685 93 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. 8. Bonds ana active Railroad Stocks are quoted on & previous page. Prices represent the ver cent value, whatever the par may be, 




























































































































































































SECURITIES. Bid. Ask. SECURITIES. Bid.) Ask. SECURITIES. Bid.| Ask SECURITIES. Bid. Ask 
=. © Wabesh, ist m. extend. & | 90 |/Mo. R., Ft. 8. & Gulf ist m.10e| 50 | .... 
State Bonds. Matiroed Bons. do is a m. n-Bt.L.. . div %. 64 vo do ad m. 10s.| .... 2 
Oo samort.... ... <97.| .-+-||N. Haven. Middiet’n & , 3S gee 
Alabame te, 1988. eeee Seeeeeee ***) see amen @beca tm bem ad 112% eos Yo do equipm't bds. *-* ee N. Jd. Midland ist 78, gold...... 30 33% 
EE os on-eeb & 40 eO vase oe é aa eo wicaiate 10ex ghia fo rr, oe », Soarert... 3 40 da OT sie sae 10 
= Ss, ee eeeeeeeeeeeee sos eee 0 osves ~- ann a es, 8 mo eee N » * ? o -* 
ian 22] "I1!]|Bostom, Hartt, & Erte, 1st mort} 18%| 19° ||Great Westerns ret wee 188 | So | oot. cS aghea ax. iat is, gold. 1s”*| is” 
do 8s, Mont. & Euf"laR.) ..-.| ....|| do do guar....j 18 | .... do mort., 1898..; 53%) 56 do 2d 7s oe ie 
do 8s, & Chat. B....| oo | os. Bar..C. Rapids & Minn. ist 7, € 874} 88 Quine & Toledo, ist mort.1890| 46 | .... rth. Pac. ist m. gold 73-108. 18 | 14 
ak enetaned of 1892..| .--.| ....//Ch e & Ohio m...| 83 | 36 linois & So. lowa, ist mort...| ...-) .... Lk iy fy oa eel ge w | % 
Arkansas 6s, funded............ 33 A de oon 29 | ..--||Lafayette, Bi’n & Miss.,istm.| ...| ‘°°: Oswego & Rome 7s, zuar...... 90 |100 
do 78,L. R. & Ft.S.iss.| 0 | 13% cates ates tase sot iiid |eadig||H8m; & Central Missouri, istm.| .--:| °°°.||Peoria, Pekin & J. ist mort....| 20 | 7B 
do 7s, Mem &L.R.| W | 13% do do maort...... 1113s |112%| | Pekin Leesa boned istm) ....| ....|/Peoria & Rock I. 7 ,gold...... FE pes 
do 7s, L. R., .B.&N.0. 10 18k do do oes veseoeoe ss 110 Boston & N. , Air Line ist m. ~eer oer Port Huron & h. M; is, eld, end 20 see 
do 7s, Miss. O. & R. Riv.| 10 | 18%) |Joliet & ——-. sees sree) -oe-1/Cin., Lafayette & Chic.,lstm./ ....| ...//Ponman Palace ig hy tock.| 70 | 72 
do  ‘%, Ark. Gent. B.....; 1 | ....||Louisiana & o8Uar,| «---) --- _—= & Hudeon Canal, ist m., 91 i ene do _—ibds, 4th series oe ore 
Connectioutés...........0000000| s+++| soe. Ist. Louis, Jack. & Ghie."ist m. - + [201 do 1984/1074) °°: ‘Rockf’d, R. I, & St. Tr ist Ts, ld) (3s) 0 
ENTE idtctdchaienveceress +++] «++. ||Chie., Bur. #o.8 p. 0. tm... 113 [115 to GO sun. Te 60234) Reva nt weeo 7s, gold. |i aa 
, new nds. eeceee e2e eeee it _ 0 ° an , -s+ Jill Pallfic ve eee-cee eect 
= oe nm ag seccees| 88 | ....1|/Chicago, | ae Island & Pacific. |*094/!10 || do do g. 78, 1894) 1104 | 111 Sotho’ w rac construc. 8s...) 85 | .... 
do %s,gold bonds... ..../ 98 |<. 8. F. Inc. 66,°%/101 | ...|\Long Island RR., ist mort..... win. ae a 1 |B 
Indisna 5s................. pedeyseee scouts Central of N. J. ist m. new. tid | |115)4!|South Side, L. I., "ist m. n. bonds. ree | eel St, JO. ac. BI. ist mort. i0s...| ....| 813 
Illinois 6s coupon, 1877... . ..| 06%! .... do do ist consol.... 108% 109 ; do sin nking fund.. OR BEET | pe do 8 BES hates 
eR i ese O0}4) ... do do con. cony..... 106% |106%!! Western Union Tel., 1900.coup| 9°&| 98 Sandusky Mans. & th 78.190 |... 
ao War loan............++ .|l0u4) ....|| Lehigh & Wilkes B. con. guar.) 3% | 35> Miscellaneous List, is, Vandalia & T. H. ist.| % |100 
Kentucky 65...............+.0+5 1Wv%)| ....|| Am. & Improve. bonds..| _,.-/101 ( Brokers’ bo” do d, guar.| 7 | 82 
Louisiana 6s..............-++++: 40 | ....||Mil. & St. a ts D.. 95%! 97°" cI St. L. & So’eastern ist 7s, gold. ...| @ 
o do new bonds.. ... 40 | ....|| do m 7 3-10 do.| 95% 4 Albany, N. Y., 68......... indie 22 [16 |/St. L. & I. Mt. (Ark. Br.) 78 Be 
do do new floating debt; # | ....|| do do 7s. @ 1d, R.D.| ..- vanes Woter ‘eeeouabies Se -++-|106 |107 |/Southern Central of N. Y. “te. 1 pas 
do Penitentiary.....| 40 | ....|| do do 8tief do... 96°} 963 REC Cre, WA (107 alan & Logansport 78........ ae 
do 66, levee bonds......| #0 | ...,|| do do pen 8 ae % euieces be tein dates......... 98 |.00 |/Union Pacific, So. branch, 68,g/ 54 | .... 
do ae amsel P| .ossth Oe do ist m.1.& M.D. a ““*l| do ‘8, sewer rage seenereees «04 & 105 Walkil Valley ist 76, old... veos| 
do do 18%..| 40 | ....|| do do ist m. I. & D., go | é3" do ‘8, water 104% |105 || Wes t Wisconain 7s, gold sie wi 42 | a 
oesiil --Of 19:0..) 10 | ,../| do do =—-_: Ist m. H. & D. 90% 93 do is, river improvement iwtX}105 ||Wisconsin Valley 88" ......| ....| 3 
Michigan 6s, isi feseers svso0e IO | ....[/ G0 Go atm. C. & M.| EA) $84)| do 76, various 103% Southern Securities, 
ee csuee” aed aa -s+-|] 40 do Ist Consol. ... ~ $44 a Cleveland 1800 oe eneees 105 106 ‘Brokers’ 
ereceseee eeseeee’ ese ' {1 k Y etro ater 0 8 seer STATES. 
" sourl és. due in 18%... “| Sos = aa int ee 100 a Elizabeth City, due °95. rere = Bs Louisiana new consol. Bs ‘gee 7 = 
She secvees -* . NE ys Oa eOD . South Stagg new conso 
do de 1873. ... ...| 99%) ....|| do do consol bds|100%) ..../\tartford 6s.... ...... addevenedl 108/105 1877............ | 90 | 9236 
do do iieeseeces 99% eree do do oxt'n a. ioe pete: Indianapolis +30 *eeveseesece eee LUS eee ness Hae és. "1891-2, seer eeeetoee a2 85 
do do 1880......... 100 | ....|| do do 1st ne... rit ee | | Newark City ltl, 8 coos eee} 10% 1108 do %%,gold............ 98 34 |1004 
Pig bdr eta te Sat ite) | do do eat sdo'"| | "Roe Waice (ie ft || owe Seg 
e ue ** eee tle. hla ge atin A ftabemnet Qo | i | @@ [ls VERB BACUVSIC V¥ BUEET 2cc ceoess bag NSBIOD ...eeess 
Asylum or Untvers.,due 1802.|10135| °°" owe Midland, tst mort. t.---lssr | 88 |lRockemer city Water bas. 106 [tor do 1, peatio | 
Han. & St. Joseph, due 18%.|_ --.|i00%||Galena & Chicago Exten *** 100%. 1101 Toledo 7°S0s........ 102 (108 |latianta @a., M..<-. eo MEAS ..| © | 7 
do do TR Shits — Peninsula, ist Pang gag “Osu Yonkers Water, due 1908... .|104 |105 ee MR i kaa ey os = 
eee fH (& s* “20: ERO ogg © ugusta , bonds.... ... 
New York Bounty Lon2, Teg. 108%) ....|| Winona & St. Peters, ist mo ~— a = =9'°|| Atchison i, gota 20 | % Apenste, Ge. me, bo Pei icc 2 | 5S 
ts) tee ee E “SF 63. 106 5 Atlantic & Paciiie 1. G. gid. @ | ....1/Gharleston. 8. C. 7s,F.L.bds.| 6 |. 
6s, Canal ? . cece eeer C.,C.,C. & Inda's. ist m.78 “a . . Atchison & Ne braska, 8p.c 20 30 iColum dD C., 68 etre eee eeeesee . 62 
do 4 do Bete Sean ty) Consol. m. bon "1476 || Bur. & Mo. Riv. Land m. 78... ./105 -- ||\Columbus, Ga., 7s, bonds...... % | 80 
do 6s, gold reg....i881.| ---.| -... PO, 5.8 a a yo - 208., do \~aphea | Mo Lynchburg 60. ase cts ae i | & 
’ 0 co . 1887. , aa ** 9 . ‘te es 0 o *? eees *** | LOERBCOT] (58, VOMUG. ..ccccceccceces 
do és, do loan .-1888./115 | -° ||Morris & Essex, Ist mort...... te |'15A)) do do = 4th S., do 8s,../108 | .... Memphis‘old 1 ponds, Dioensses .| 0 | 90 
4 os = - 116)4; ... , = 4 hae i rs ees do do ot we _-- = wid do new bonds, 68 OTC e re ro 2 
Oo 2 oa see. pe aes , eels = es i *, 8) ee cece °9 “ +a R. she 
mente Caren saa, o4, 5. £ Ss ibe 7 = ~ ae nm se ik Re. C. % + t.. sms ts ae ds am 23H 26 Motte Py tny - Oss ashes 4 2 
° een oe te) eS ere . , »t +9 eer . eee -es0ee8 
do -o C. RR....J.& J..| B wea do do istcon. _— i --*+| | California Pac. RR. is gold... 70 ey amr ssa 10 30 
do A. & 0...) 38 , Este, lst mort., extended 36) <aps m.,g ----| 40 |! Nashville 6s, old...............- wD | @ 
do docoupoffd. & J..| 9 RS esenaseay Pere Canada Southern ist m........ 80%) ....|| do 68, NeW.............. -...| 70 
do do do off.A.&0..| 3 do 24 mort, 78, 1819....--..- 97 nee ink, Certife.| 604) .---||Wew Orleans 58................. 28 | 33 
do Fan act, 1866... 8 do 8d do 7a, 1 eevesecoss 97 sees a ™ tof m. 1 cony.. 102 Kev AD do consol. 68 8 Sas 49 45 
do 1868...; 7 do 4thdo 7%, 1880.......... on? --+: || Gentral of I nee: is m ie, gold| 83 | 33 do bonds, 7s......... 7 | 88 
do New bonds,J.&d..| 7 do Sthdo %,1888.. ...... sade do do _ e | Pee Bae do ald 7s, quarterly! «7 | 80 
do do A. & O.. & ; Be DA Gold Das. | dii| °°7:||Keokuk a St Pant Be... eS 104 | --. do — a5 | 38 
Special tax ol Ft Bdsé! | SAREE AFVUR BUPEERED. eee ee tee eee eee Cc e ur. dS ae te “ Se ae Ir , 68.. . 
do Go = Glass.) 2% 34 Bull, N.Y. & Erie, ist m., i877 ‘..| 2222} | Dixon, Peoria & Han. 88. | 42/104 | ....//no ees nygtied 0 |% 
do do Class$.| 2%/| ....|| do do 0. O. & Fox R. Valley 88 ~ op tO | ..--]| Petersburg 68......... .. ...... % | 8 
ya 1875..... eeteeeee seeeeee cess eecee Han. & St Jo land grants =e .| SIX 82 { ae by Ra Ww eeene + 104 > dential ichmon 6s eee ewes teee “eeteee 9J 92 
‘s naneeteneyrenganes, Beate c do 8s, conv. mort.. los linofs Grand Trunk..... {20/104 | ... yannah 7s,old ... ...... soos; OO | M7 
1886-25 soecceeccceses - ces Dubuque & Sioux City, — p.- ~~ ee Chic, Dub. & Minn. 88. K 2 40 aw... 83 | 87 
ad eeeetee eee eee eeee » Foes a ann ** = he 4 eee ae . 6 
South Oarolinats......<........ 4 | *:*:||Cedar Fails & Minn., ist mort.| 81) 8%|/Oicago & lows it 68. [G2 *..| g3°"||"umineton, N Ga go. 1 & 
do Jan. & July......... 34 | 35°"||Indianap., Bl. & W., ist mort..| .. +4 American Central 8s... _ ie ph nes eisimoana” 
do April & Oct......... 8334! 85 50 a ZY. mort... 191 101 Chic. & S*thwestern 7s,guar...| 2 | .... Ala. & Chatt. ist m. 88., end....| & | 16 
do Funding act, 1906...| $4 | ....|/Mich. 80.7 p. c. 2dmort.,...... 106% |. | |Chesapeake & O. 2d m. gold’%s| ....| i6''|/Aia: & Tenn. R. 1st mort. 78...| ..-.| 52 
do Land C, 1889,J.&J.| 4 | ... ||Mich. y’ & faa Bt pie c. ore * * |1Col. & Hock. V. ist 7s, 30 years; 98 | .... do mort. 78.... -| @ 
do Land C,1889,A.&0.) 3i ...| |Cleve. & Tel. L sinking 14 || do -—-. do. ‘ist 7s, 10 years| 32 | °°": Atlantic & Gulf, consol........ ‘ 78 
do &... ......;- of 1888./ 8 | °°\|| de — do bonds. ..... ix! “"*"||.a0 do 2d 7,20 years! .. | 9) d. Savan’h.| 19 | §8 
nonfundabie bonds.| 4%) ‘6 '||Cleve.. P'ville ‘& Ash., old bd, ine *| * * ||Chicago, Clinton & Dub. 2 140 || do do stock......... 10 
Tennessee 68, old............+-. 44}4| 44 ) do* new bds 4 --++! Chic. & Can. South. ist m. g.7s| 30 | 3s do do uar... -}| 30 
do new bonds. ... | 22%! 43 ||Detroit, Monroe & Tol. bonds. ws {105° ||CR. D. &V., 1 div., ist m. g.78.| 35 . .{\Cerolina Central x fs.¢ ***"| 50 
do do new series 101 | 43 ae acy 2 o & Erle, c=. 2 pod ae seen 100 Chic., , Dene. $ eke ’s 78, gid 2344 - Central Georgia consol. m. a 94 93 
. PPT TEE —~tur-yaeetae dete” vet ar —> dae he ° Fon tes Connecticut Valley 7s.......... fo 
37 ft = 4 iy. * Ww. Pigeon, ist ee Connecticut Western lat'7e. | 7 | RO Heme 8?, ng OCB anes 
**"| Lake Shore Div. bonds.......... 108° |195 Chicago & Mich, Lake shore. if Charlotte Col. . ‘A. ist M- 7...) 50 | 
ms. coup., 1st Ww2X 103 ||Dan., Urb., BI. & P. 1st m. 78,g| 80 | 35 Charleston & Savannah 6s, end| 20 | 40 
do Cons. reg., 18v..... Des Moines & Ft. Do dgeiet i sere] ss+-//Savannah & Char. ist m.7%.... Bu) 
do Cons. coup = 95° 1106” roit, Hilisdale ein RR.8s.| ..../ 30 ||Cheraw & Darlington 7s....... 1 90 
J do Cons. reg., 2d...... os In Detroit & Ba City 8s guar.. - | ..+.|| Bast Tenn. & Georgiaés....... 70 
‘| |Martetta & Cin,, Ist mort... .. 01 0 [perros Eel River & Ill. 8s. 60 | 7 ||ERast Tenn. & Va. 6s, end. Tenn| 65 | 70 
snc, Cont, oases fo, iae2,e0 [113 | “77: a, LAS LA 1st. di -e+«| 8 1K. Tenn. Va. & Ga. ist m. 7% 8 | #8 
. ; , o . “ee m. eee eee 3 Cc *eeeee 
equipm’t bonds...| 95%|106 || nutchess & Columbia 7s... eh | 4 : 95 |100 
Ken, Jersey Southern, etm fl ---) penver Facies. gold i] S| [Odo | pode os. | 
e ss sees D nve T oO 8, | r eeeee 50 
N. ¥, Central 68, 1883........... 102 |10:4 | |Evansville & Crawfordsy.s..| 9 |i ||OTegRYile & Col. Zs, certif 50 | 86 
do 6s, 1887 tee sceeeee i) | 2/4 |Erie & Pittsburg lst 7s......../ 8 | ....|/Macon & Brunswick end. 7s...| 9 |101 
y reel entata... . 2 "*"1| do do 2d 78........+. | ....||/Macon & Augusta bonds... .. woes} 38 
do 6s, subscription. 0g | °**'|| do do %8, equip ..s..) .. | 8 || do “do endorsaa....| ....| 90 
> o4 gene b Adkins bien 1 ood Evansville, Hen. a" Nashv. “ts..| .2..) 60 do do stock........ ted 15 
rs ROR POOR Dame, beth Padu BOE suc a2 8 L 
a . do & Hudson, ist m., coup. _ 122 || Evansville, T. H. & Chic .8,8.| % | ba — ° ak om aa 7%8 5) | 60 
Dubuque & Sioux City eonsh=n' 0 | % 00 Re eee a eda es HS | 6) Flint & Pere M. 7 Tandarect| | c stock .| 35 | 12 
POCO Hee eee eee eee “ee 36 Hudson R. 78, 2d mv da. Hts ? - Fort W ackson & Sag. be... 60 Ww emphis & Little Rock Ist m.. eee 6 
& St. Joseph, pref.../ 33 | 28 Nao oo. us Peg | 878 |= 15% Grand E. & Ind. ist guar 7s. ..-|100 106 {IM ppi Central 1st n.7%s...] 68 | 7 
thi Gs cncwsccesccevces 8 | .... Missouri, ist mort... Baie! 53 0 . (, antaee £6 
‘ ette..../ Sublets aan) ae oft a do ist ex L. G. 78 sese 57 ‘Mississt e n. lst m. 768.. 80 b 
oliet Apt ee a. a Ohio & Miss. consol, tink. fd. He 93 hmengh op peltdy be SITET -»+| 100 tpl & Ten conso). 88.| 60 | 64 
oes Sk leabesunnones ves] sored 2 = - ee ~Sgeenent . ted 826 uae. & Tenens. Wey ore = 87), [Montgomery & Wess P, ; Ast 80. 9 4 
lst eeeeeee eve . aeee at come} eeee 
sora anergy |e Been gle eas loan sas C.ieh-| S| llont'& mataasa rat bu gen if"| 3 
Missourt, Kansas @ ‘texas. 2 1|'--..|" wns San Joaguin br’nch ~ +4 PY Houston & Gt. Nort, see 38, G- 2 2 er ee 
Jersey Southern..........| i do Cal. vag ig a Magpie Pm International (Texas) 1s ist g....) 61 | 68 || do — do 8s, interest... 30 
T.. & Hartford. 188 149 +4 State ald bonds ssa” Int.. H. & n ro as""|. |] 90 do 2d mort.8s.....| 5 | § 
eeeeeee **-*. = Ooty ' e+e Oo eee ee ee eee ** 
tts., Ft. W. & + guar....| 97%) 98 hes any bg PR 03% Bs) Kanon Bac. ts, ex tension. gold 2 % N- Orleans & Jacks. ist m......| 72 & 
Sanne wee fe, al do Land grants, 7s.|101%| i101 | new gid) 60 | .. © Qpclous. stan. i}... 
Watertown GE ‘dbel so Go en 96%) 5% do és, 14, June & Bec 61 | 63 '||Nashville & Cha a 68... 
St, Louts, Alton & T. Hante’..| ...'| “é Atlantic & Pacific land gr.m.| ----| -... do $8, 1516, land grant] S| © ||Norfolk & Petersburg Ist m. $3} ... 
do do do pref] ....| ....);20utn fic oe 62 do 78, land grant; % | .... 8}... | & 
Belleviti¢ & So. Illinois, pref..| --.| "::.||Pacific B. of Mo., ist mort. ...| 88) 80 do 7s, Leaven. br’nch| 55 | || Go 2d m. 8s} ;:..| 82 
Louts, Iron Mount adeurh.| 14° | 14 , SR hogs SG Bn do Encomes, No.1t...| 19 | 39 Northeastern, 8. ‘Coy Jat ma, n6s..| 88 2 
Haute Indianapolis... -*° eee. re Ft. W. & Chic ome 2 sage 7 naan seen 
oledo, Peoria area be, mort. 113 edad do Stock.. se eeeeeeee 14 16 QO nge Alexandria, ists, 66... 90 
Toledo, Wab. & Western, pref ee geal do do 24 mort.|i07 /10136)| x alamazoo & South H. $6, guar| 9 |100 ||"aoe? ado ads, 6s..| 70° "} 
WeOUU oc ce ea O°, pitts. ceed en ee ine --++|| Kal, Al yr td, guar = Zs do ae is, oe. a a 
do” 4th mort......./100%|101 || anees St. Jo. & C. B. 880f *85| ... , rsb’ st m. 78. .--| 8 
ti i eg Chie. & C.ietmort..| 45 | 47 do” do 8s of 9s| |": ah ieee bee Fo ’ to.66,...| ....| 8 
American District a wg gg ed Keokuk & Des Moines iat 7s... 5°° . ° oe do conv ii e" 4 
, way es oA Ps tty ’ , \ Rich. Danv. 8t Consol. eee 
at oe Go, Balti 3 ae St | 4 setae’ 7™-- = 95% do funded int: 8s Bs) $244 ss Southwest RR. Ga\ ist m. al aa" 
‘awape ee eee seu pref. stock.. Caro RR m 8, new. 
De awase & i a neaet ro [12434 Alton & T. H., ist mort.... .../105/107K//1. Cake Sup. & Mies. tnt Taegotd- .---| © a do adh decede - | St | 6 
‘Jon Coal oP eaed do _ 2d mort. rref.. t ake“) zene rach. We ae 8, gold. 4] 27 do . pio Beeeesy St 
M»riposa M Co ass’t peti Su “a a> 2d mort. ircome| 67 68 =. oa. 60 seer do Sates ees eee yg 
al ~ ane’t paid --++| Belleville & 8. II). K. ist m-s6.| .. (100 || Leavy. ta .108.:| 18 | 23°" West @ 8s, guar......... 83 | 
Cumberland Coal & Iron... | “"""| *"""}| '0!.,Peoriad Warsaw, K.0...| 78 | .... Loguis.. Craw. @ 8, Wt aé,g:d.) 7 |, PAST DUE COUPONS. 
jand Coai. aioe 17% 19 ao do Ww... eeee vi) M r e eteeetareee 92 -e+- S} 2 OR NSSECE coupons...... 42 49 
lvania Se eesereeseseseese 7% do ao Bur. Dty. ereel «ees Mont lo & P. — ne b 4 Vi oe 1G.» Nee c0e6n ses 40 43 
Spring Mountain Coai.7777""" eeee ss do 2d mort.. seer ee Montclair lst 7s e+ @ee@es *@ee if '. up. *te6e6 ste 88 85 
: eteccece | sees GO conso).7s} ....) .... Mo. # muses & Tecas, goid.. 6 } oO Memphis City co pons.,... .. }@ ' 
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Investments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
Subscribers. 








ANNUAL REPORTS. 


New York Central & Hudson. 
(For the year ending September 30, 1875.) 
The Times publishes extracts from the company’s report filed 
at Albany for the year ending September 30, 1875, which are com- 
pared below with the corresponding figures ‘for 1874: 





1875. 1874. 
Miles of road owned .... 22.1... cece ceees soba suees 740.17 740.17 
Miles of road leased. os cata dikikived de acebus> ee 260.03 
Total, owned, leased and eeiaiba Sueth <hesads 1,000.20 1,000 .20 
Capital stock iad teceasee beeukeuen ey $89,428, 300 $29,428,300 
PE CNG sik kc codes tines d-66 cunts ceaceewentabeus , 003, 38,481,742 
Cost of road and equipment cae caigetece saab eon. oat 96,355,774 92, 508 


The miles of road leased includes all except the Dunkirk, 
Alleghany Valley & Pittsburgh, 104 miles, of which the operating 
accounts are separately kept. ‘The stock and debt statements 
above do not include New York & Harlem. 


OPERATIONS. 
esas 1874. 
Miles run by peas Oats ids kde kcédsdase 4,435,221 
Miles run by freight trains ..........c:0.cceccccees 8s a 9,98i,C40 
Miles ran by: wor ang toohne ie EANGEE SIGS - 4 220,442 
No. carried one mile idan nie angSaidons 938 984 350,781, 541 
No. tons (2,000 Ibs.) “frei MGMINEE wc. cenecdkcdan 6001'954 6: — 14, 67S 
No. tons carried one mile ... .- ...-.e« + nei eamibiah 1,404,008 029 1,391,560, 70T 


EARNINGS, EXPENSES, DIVIDENDS, ETC. 
The gross earnings of the New York Central and of the Harlem 
Roads are included in one statement, as follows: . 
Gross Earnings. 





1875. 1874. 
From passengers... cds daukdewi saben We biabkedelanion » 276.347 en 
PON BVOIGRE. 65. 006s ceed cccucses deine’ dilpti angie Kecdabenelebn 7,899, 248,725 
EE SE SI ois ewe p cad nec nnese snex' 0 a peness 3,804,304 
Me cc incesastwbidese -. $29,027,218 $31,650,386 
“Transportation ‘Expenses. oink 
Maintsining road-bed, &c.............seceeeee ee eee $3,686,641 $3.7 75-526 
Repairs of machinery. : iss ine seek dbba oeeussesréaw aa Soest 724 3,812,£06 
NS cia ds ceendnnes oeeeten evebeceee cos’ “araeel 9,793,741 741 10,799,964 
BO, b's an pd denne ndcphercicecebhe aénaagbanaes ¢ 17,262,107 $13,388,297 


This shows a decrease, as compared with 1874, of $2,623,168 69, 
or over eight per cent., in the gross earnings, and a decrease of 
$1,126,189 92, or six per cent., in the expenses. ‘The net earnings 
f r i874 were $13,262,089, and for 1875 were $1!,765,110, being a 
decrease of $1,496,978 77. The following per-entages are given: 

The operating expenses in 1875 were 59.46 per cent. of the gross 
earnings, and in 1874 58.09 per cent. 

Freight—Earnings per ton per mile in 1875, 1.27 cents; in 
1874, 1.37 cents ; expenses, 1875, .90 cent; in 1874, 98 cent ; 
profit, 1875, .37 cent; in 1874, .89 cent. Passengers—Earnings 
per passenger per mile in 1875, 2.14 cents; in 1874, 2.13 cents; 
expenses, 1875, 1.36 cents ; in 1874, 1.83 cents; profit, 1875, “78 
cent; in 1874, 80 cent. 

The net earnings were applied ag foliows : 

We Ns ig cao oi oak pte dikes Jove Cbs <teun 0cdendes odene eben $2,728,118 


For dividends: Oct. 15, 1874, four per cent.. 
Jan. 15, 1875, two per cent.. 





es April 15, 13 35, two per cent...... seavsenn ae a 1,784,169 99 

ap July 15, 1875, two — si ines bees eudeedecank -eoe 1,784,16)' 99 

For rent of other lines... . Esuaaebes é 1,697,795 78 
REAR eae ax por age BONS Sieh EA Sra 8 See Ah A $13,346,764 68 


On its face this shows $1,581,654 29 more than the net earnings, 
but to explain this the following note is appended to the report : 

‘Owing to a change in paying dividends from semi annual to 
quarterly periods, ten per cent. was actually dizbursed therefor 
within the year embraced in this report. The amount; however, 
chargeable to the business of the year is eight per cent. only.” 

By deducting one dividend of two per cent. from the total of 
“ net earningsapplied,”’ it is shown that besides paying all my Ayre 
rents, and eight per cent. dividend, the road added $202,515 7 


its surplus fund. 
Erie Railway. 
(For the Year Ending Sept. 30, 1875.) 


STOCK AND DEBTS. 


1873-4. 
Capital steck, as by charter, subscribed and paid in. $86.096.910 $86,536,910 } is.. 
T otal amount now of funded wane pean bedebbedeucs 54,271,814 45,576,814 
PE Goi icia's ocecccc 6 dbus kenewevebbesbies<s 1,421,641 2,552,203 
THE YEAR’S BUSINESS 
Number of miles run by | peg trains. . 3,202,392 3,259,941 
Number of miles run by freight trains.............. 9,405,624 9,863,760 
Number of passengers (all classes) carried incars... 5,052,855 4,223,130 


ae ee of tons, of 2,000 pounds, of freight carried 


onde atdwanssdens sebandre 6,239,943 6,364,276 


The above statements are to be made without reference to the 


sume actually received or paid during the year. 


RECEIPTS. 
From . 3 401 808 $3,70557 
TB. .c0 Sees eee reeeeteeee eee ee eeaeer eee . . 
From pmerereres snes erronbareteereen: eeeeeeee 287,399 13,7 740,042 














Scone eneanelinatinahcnammenntnanemenapemenen — 
1874-5. 1873-4. 
Pe IES. oo 0ucind cha ree Weis cand 0ee.qcarwnewes 503,953 526,487 
COCR HHH HEBD TO Bee eeereee eee ee 223,544 237,788 
WO iad sR kos enc tisadeebacsccdusvecees’’ cabiat $16,876,858 $18,598,898 
Other sources........ .... iit’ sass ae. 
From interest on securities. . Yescseegecbian-aeet 205,625 
From claims to October 1, 1874...... + ahaa euabmedineea 172,236 
TE I iatinccadititsscvce cas. wasate+ es $17,677,746 $18,598,898 


PAYMENTS OTHER THAN FOR CONSTRUCTION. . 
The items of payments under this head differ so materially in 
the two years thut it is necessary to state them separately. 
corse ° cotage 














For transportation eee «+ $12,679,130 °O 
For intcrest ales npeedvete see b60ns 209 cnt. WHS. CS ee oe 
On Long Dock bonds...........0..+..sseeees wes celle Sheeaeaaee 210,000 00 
Boston Hartford & Erie ga sbeieeéueaas Soden: 133, 0¢0 60 
eehawken Dock mortgage.. daa SeSRs nee. 460 been chee bes 63,671 00 
GND, Ba dis 5 trl oadbkkwas baribace nec sasdkéeseseyas $175,412 89 
On mortgages, dc. CORSO SEH See HEF See & FH HHOH BOSE 31,382 28— 206,795 1% 
Gold premiums sbeebsie wen a¢is ede. “hadi 114.247 34 
Rentals, &c., of jeased lines . Gis Udeeiboeenee tect ocddtinw 8u2,414 86 
songs 109,972 49 
Mileage ‘of Jefferson Car Company’ 8 cars, Omeetas...........a 500 
nses Other than transportation. . kcdewe abad auntnes 494.434 59 
eh Reg 1, 1874, paid . iu Bk das eeictei. ca” Wee 
Se ee eed dee dikhwes Oh abide beer. es -- $19,030,911 26 
ose bintcskp bean ode iat é quletinneAdbatina bs oaeesbu: Soaescnman 17,677,746 49 . 
GE a cee devcuceden Qayeesees TW 
Peyments i in + 1873-74. 
WOE SrAMAPOTURLION GRDOMBER. .... 6.0. e onc ccd cccccvedcccccece tees scks wae te 
For interest on mortgage debt... Natu: uated ete ieeiied 5 
Rental of leased lines .... - CaS 
Guaranteed payments to suspension ‘bridge and Erie J unction rail- 
road in excess of 30 per ceut of its earnings 56,977 
Guaranteed payments to Patterson & Newark Railroad in excess 8 of 
%5 per cent of its earnings. . ; 11,875 
Proportion of loss operating Cin. Ham. & ‘Dayton Railroai.. ad 61,625 
Pavonia Ferry ... sie betas cel 10,817 
29 * Pavonia horse railroad... Siew ie dctiivene 18,529 
DN OS on, nena tuned néemenia ceed Ps pad. Cane nebtene 460,955 
Interest other than on mortgage debt ....... 22... 2... eee scene eee ees 165,807 
Insurance........ Sdn eek te 209,507 
Taxes on Long Dock, Grand ‘Opera House property, Ml cde ce 101,619 
Taxes in State of Pennsylvania a dveapeacnsnteseponnts .seenacaaeenan 20,819 
Wat: nO. cc 5 nek cous d¢ 0 ubaektdr bok cabeesanaas 9, 
cee claims, appertaining to past se oh ase — -_ rs 142,313 
— yable over rents eomniean 78,158 
laaus peraneS Suton bus aan: tuann-cediheomhinehaune 134,658 
PN ick nnn ckbb ic cpatnnesas ebt0 Celie < idedewcdeele Gbad cde <ouae es 18,598,89S 
DS. 5 ccc coke. sg06ee- ont cxii soda dbetin kee asaee mes boom $14,125 


Lake Shore & Michigan Southern. 
(For the Sia Months Ending December 31, 1875.) 

The Lake Shore Directors have declared a dividend of 2 per 
cent out of the earnings of the company for the last six months 
of 1875, as shown in the statement of the auditor below, to which 
we have added the figures for the same time in 1374: 





1875. 1874, 
SE ONIN os aiens ai hadans \enebccebamews: Bs $7 545,000 $8,575,675. 
Operating expenses WG: CHINO os oon ios. Kabcidind ccs 5,051,000 5,478,432 
Tee CN io ign acct tb kpnmek cnntccnses ,$3.494,000 (097,243 
Interest on bounded debt, leases of branch reads, a - 
dividend payable Feb. 1, 1876, on guaranteed a 419, 000 $1,486,860 





$1,610,383. 

The report says the variation in earnings (principally in the 
first three months of the above period) compared with the last. 
half of 1874, is as follows: 


Loss on freight. . ideduece iseebbeceb satabes 0G shee: ole 
Loss on passengers... eUGeb' KOSbCaes occ seheuded ansaseet be. See 
———§1 006.000 : 
| Gain on mails, express, and miscellaneous, ...,.......... cseccceeess 57, 

 Maaalie WR isis inn. os ch cweibccas ” aha sidinn woah ih oes Ait $949, 000- 
The loss on freiglts was caused by the following: 

SO Aah POD iia o5 cc ecewiceeisie) cccuie duced Bests 7°66 per cent. 

Less prices on business done.. 15°65 per cent. 


‘ Bata — rate per ton per “mile has beer-in 1875, "0°997 cent; in 1874. 

The ro of steel rails, in excess of the value of the iron rails 
for which they were substituted, is included in operating expenses. 
The amount of steel rails laid on main line, during 1875, was about 
12,000 tons; and the amount of iron rails laid (principally on 
branch lines) during the same period was about 9,000 tons. 

The amount of steel rails to be laid on main line during 1876 
will, it is estimated, be about 15,000 tons. A considerable part of 
the steel rails laid in 1875 having been paid for with old iron 
rails (the full value of the steel being, however, iccluded in the 
operating expenses above stated), the money which would other- 
wise have been expended therefor is in hand and censtitutes a 
a applicable to providing the steel rails intended to be laid in 

The road, machinery and property of the sary have been, in 
al] respects, fully maintained at their standard high condition. 

The bonded debt of the — © at this date bee. 31, 1875), 


sotecaeens .- $36,250,000 
- inst, ‘at same time last year 36,500,000 
Diminution by means of a0 Sinking Fund, the obligation of which 
has been fully complied with. .........- 0. ccc cccccccceccccceccccces $239,000 
An additional report for the year ending Sept. 30, 1875, taken 
from the report filed in the State Engineer’s office at Albany, we 
will give next week. 


Michigan Central Railroad. 
(For the siz months ending November 30, 1875.) . 
The semi-annual statement of the financial condition of this 
company has just been issued. 
President ao a statement in regard to the business of the 
company, in w he says : 
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‘*It is not usual to make any statement at the close of the half 
_ year after the annual report, except that of the treasurer, of the 

financial condition of the company. The past year, however, has 
been so extraordinary in its results that the board has deemed 
it fitting to place the causes before the stockholders in an addi- 
tional statement. ‘The floating debt also requires explanation. 

‘‘ The statement of the treasurer shows the cash receipts which 
have come into the treasury, the interest paid during the six 
months, and. the operating expenses as they appear on his books, 
except the month of November, which are estimated on the basis 
of October expenses, the account for those of November not being 
complete. The receipts are not exactly the sameas the earnings, 
being sometimes more and sometimes less, depending upoa the 
— of earnings unrealized at the date of any statement of 
them. 

“The earnings of the road and branch lines have been, for the 
past six mouths ending with November, $3,359,309 25, which is 
less than they were for the corresponding period the prior year 
by $439,687 94. The earnings of twelve months, ending at the 
same time, have been $6,562,598 47, and are less than the earnings 
of the same period the year before by $955,823 69. The expenses 
for the year ending with November have been, as above stated, 

953,067 56; for the same period the prior year they were 

246,494, showing a reduction in the operating expenses of 

426 The net earnings for the last year have been 
$1,718,503 52, while those of the same period the year before 
were —— 48, showing a falling off in the net earnings of 
$653,422 96. 

‘‘The business of the road, notwithstanding this decrease of both 

ross and net earnings to these large amounts, has been larger 
than it was in the previous or any preceding year, the tonnage of 
all classes having increased, and in the aggregate, for the last six 
months on the main line, 64,184 tons. 

‘* With regard to the floating debt of this company, which is 
stated at $964,440 03, the sum of $435,838 80 is for steel rail. 
There had been contracts made for steel rail to complete the main 
line before the panic. One contract for 5,000 tons was yet out, 
and the rails had not been delivered. It could not be cancelied. 
Five hundred tons were delivered in 1874, and paid for. The 
remainder, 4,500 tons, have been delivered the past year, and 
partly used. For this rail there have been given since the last 
annual report, the notes of the company to the amount of $435,- 
838 80, falling due from June 1876 to August, 1877. The 
floating debt, other than this, which in June last stood at $7,770,- 
015 16, has been reduced, Dec. 1, by payments, to.the sum of 
$512,218 30.” 

TREASURER’S STATEMENT. 


The condition of the company on the ist day of December, 
1875, is shown by the following statement : 
The receipts of the main line and branches for the six months 

ending November, 1875, were..........-+---s00 see: secce- «ee, $3,375,218 52 
Theo ting expenses of the main line and branches, accurate 

for Ire months, and estimated for November, are $2,383,876 28; 

the interest amounted to $804,249 27; totul..............cceees 8,188,125 56 


The bonded debt of the main line now amounts to: 








First martes loan, due in 1882 ........ .... is! seb alpasd babe KeNS $556,000 00 
is 6 an cade Vndade pees 500) ths shee snevecee se 2,179 000 00 
Seven per cent consolidated loan... ..........-.0..e2-05-5 oun atid 8,000,090 00 
Equipment mortgage loans ..............-.scccecessvccesocseces 556,000 00 

BE ob wb oc cab ein dhe bdvcded “bc0e ddecaeccvnnecves see chvengens $11,291,000 00 


From the first twoitems inthe above statement must be taken 
the bonds of this company, of the same class paid, and in the 
GRE IB, acc wccccocds cocccccescosces cenveeseseesocevee 672,000 00 


Which will reduce it to now outstanding................. ..---. $10,691,000 00 

The sum in the sinking fund (not including the $672,000 of the 
bonds of the company) at their par value, amounting to 
$1,044,719 57, will reduce the amount of the above outstanding 
bonds to the whole extent of the value of that fund and its 
accumulations. The bonded debts of the leased roads which have 
been assumed by this company, areal] bearing 8 per cent. interest. 





Michigan Air Line ........ iw tab éabnene ter Wadid sum *baey conbinh Qubiet $1,900,000 00 
Michiaee Air Line, South Bend division......  .... ..e.eeeeees 200,010 00 
Gran i tn. ie Moen ee etd ntouse ¢oae eon ene niin 1,500,000 00 
Kulamazoo and South Havan........cccc scenes cccvcccsscccceers Je 710,000 00 
Jackson Lansing and Saginaw....... dit eli Rin edith ia iu tai ah palin 4,253,000 00 
ecompany has also endorsed the bonds of the Detroit and 
Bay City railroad to the amount Of.. .....-....+e-cseeeee cous 424,000 00 
The capital stock stands at last report...............s2seeeeeeees 18,728.204 00 
Construction account amounts to... ....... cc. see cece eeccees . 21, 98K, 747 74 
The floating debt, as per Jume report, was........+-.ciceccecess 770,015 16 
nh. neha oan dh odode Goo ce enh tquntiaetaseenede $64,440 93 
Showing an increase of............... file be bP ens dink ockd e's hs 194,424 87 
Of this amount, however, have been given for steel rails since 
INI. 0. ae, dai ee? ocabogie, aber anbies nee getnidies pres ste 435,838 80 


, Debt of June last has been reduced by payments to $542,218 30. 





GENERAL INVESTMENT NEWS. 


Boston & Lowell.—-At the annual meeting of stockl olders 
the issue of $750,000 in 7 per cent, currency, or 6 per cent. gold, 
bonds for the payment of the floating debt was authorized. 


Chesapeake & Ohio.—The opinion of the Court in the case of 
A. F. Richards and others against the Chesapeake and Ohio Rail- 
rorz.d Company was delivered on January 8d by Judge Bond ip 
Alexandria, Va. Chief-Justice Waite, h absent, concurred 
in the opimion, It will be remembered that Henry Tyson, of 
Baltimore, was appointed receiver of the road in November last, 
by Judge Bond of the United States Circuit Court. Subsequently, 
the truste+s under the six per cent porta made application to 
the State courts of Virginia and West — for the aproint- 


ment of a receiver to up the affairs of the company. Under 





this application, General William C. Wickham, Vice-President 
of the road, was appointed receiver. 

Judge Bond, after a full review of the case, now announced 
that an order would be issued directing receiver Tyson to settle 
his accounts, and the parties to be allowed to proceed in the State 
courts according to the desire of a large majority of the creditors 
of each class. The 2Uth inst. was fixed upon as the date for Mr. 
Tyson to settle his accounts. 

The effect of this decision will ba to place the affairsof the 
road in the hands of General Wickham, the receiver appointed 
by the State courts, and it is a substantial triumph for Messrs. 
Fisk & Hatch and the officers of the company, under whose plan, 
we presume that the road will be foreclosed and re-orgauized. 


Eastern, Massachusetis.— Notice is given that under the advice 
of the Committee of Conference on the part of the bondholders, 
the company will pass its Jafiuary coupon, and that payment of 
the rental due January ist to the Portsmouth Saco & Portland 
Railroad wil) be paid as soon as the alterations in the contract 
voted by the stockholders are perfected. 

—The following is understood 1o be a basis for settlement of the 
financial embarrassment of the Eastern Railroad, to be proposed 
to the creditors: The interest on all the liabilities to be calculated 
at seven per cent. to September 1, 1876; application to be made 
to the next Legislature to allow the road to issue bonds to be 
secured by a mortgage on the property of the corporation, said 
bonds to bear interest for the first year at three and one half per 
cent., payable in gold, and to be increased to six percent. The 
bonds thus issued to be applied to the settlement of the outstand- 
ing notes and other indebtedness of the corporation. 


Erie Railway.—Press despatches from London, Jan. 4, state 
that an adjourned meeting of the Erie Railway bondholders took 
place that day, to consider the proposition recently made by the 
Watkin Committee. Sir Edward Watkin moved that the scheme 
of the Committee be adopted in principle, subject to such moditi- 
cation of details as the Committee may think necessary or expe- 
dient after a consultation with President Jewett and the Ameri- 
can bond and stockholders. A resolution that a committee be 
appointed and empowered to execute the scheme, and that_Gov. 
Tilden of New York be invited to act as referee, and decide all 
questions that might arise in its completion and execution, was 
adopted unanimeusly. 

— An abstract of the annual report of this company to the 
New York State Engineer, tor the year ending Sept. 30, is given 
above. The following figures are from the report of Receiver 
Jewett for September, October and November last. Exhibit B of 
~- receiver's report gives the totals in September and October as 

ollows : 











RECEIPTS. 
ERR IE RE RI OC eS keel eS A RR Sapte Pippi $373,592 4: 
i a a a i ee aus bcos 2,801,833 43 
I fi wedi a, Lone iin hc caepgetee sean 850,216 
RABE A ig ee Bo FSS ee eee fire 99,812 14 
Pare tak pAaW- in dA CbhEdcabS Toh boned sbsbeesecccecoees 58,346 
I i i 47,931 01 
on securities.... .. .... Kone cin Amednde Aenean tases num 16,103 85 
receiver's certificates.... ... rate ~~ waa 
These, with other and smaller items, make up a total for the two 
a a i i i 3p BNASE. $4,412,447 74 
: EXPENDITURES. 
NI... o's in nshbadoes cansoressc> an hebinndigines . $3,976,575 00 
ss So gece emp 7 ih id ie den ai ce Re Oa ged Stee iron a 
DORR icin os ce bic viealiin  colsth«tnhasabadbbe 1h) ecediectslebeseuus $4,418,447 74 


Exhibit D is an analysis of the cash balance as shown by A and 
B, and is intended to show that the actual amount of cash on hand 
Nov. 1, 1875, was $194,387 07; and the balance consists of cash 
items or debit items. 

The second report is similar in form, and shows the business of 
the road for November. ‘The balance on hand November 1, was 
$441,871. The receipts for the month, including this balance, 
were $2,662,530, and the disbursements, $2,144,358, leaving a 
balance on Dec. 1, of $518,171. The actual cash balance on hand 
was $202,961, and the baJance of $518,171 included cash items or 
debit items of $315,210. The aggregate certificates of indebted- 
ness and notes issued up to Nov. 30, were $1,535,529, and the 
aggregate amount paid up to that time was $755.000, leaving out- 
standing Dec, 1, the aggregate amount of $781,539. 


Mansfield Coldwater & Lake Michigan.—Thomas A. Scott 
and George W. Cass, trustees ander the first mortgage, have 
tiken formal possession of the road and property of the company, 
on account of the continued default in interest on the bonds, 


South Carolina State Finances.—In consequencefof the delay 


in the passage of the T’ax bill of the State of South Carolina, 
which became a law on the 24th inst., the payment of the interest 
on the consolidation bonds and stock of the State is postponed 
from January 1 to February 15, 


Wallkill Valley.—This road has been for some time in the 
hands of the second mortgage bondholders, who bought it in 
under a foreclosure of their mortgage. Proceedings have now 
been begun for the foreclosure of the first mortgage on the road, 
under which $700,000 of bonds have been issued. 


—The following is a statement of the earnings of the Pacific 
Mail Steamship Company for the month of November last : “* 








Passengers... .....2.--- sseececsene o “eWSbe cbdtens “Sebgheneeccnases 194,763 71 
De sv ee bes cétecses coteteseceor ouge weisec be bade wees ace soecnues 305.316 77 

Subsidies and miscellaneous... .. Seaibetecs a édbetedeseve’s «ive LMS OO 
I is stb one's hee besebiedoge: occopecevecsin-copeasess 48 
Total a pianos dbeanndsuppcndecionp nde sudestensneene ores oe 
Net ecatnings,.,......-seercers eeeerereeeer ITETITTTTE TTT Tie a 


SrOe: ee 72 
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COMMERCIAL EPITOME. 


FRIDAY NieutT, Jan. 7, 1876. 


Trade opens the new year with rather less of that speculative 
spirit than was expected would be exhibited. Stocks of some of 
the leading articles of merchandise are found to be unprecedent- 
edly large; and much uncertainty is felt with regard to the ex- 
tent of supplies of others in the early future. Still, in general 
trade, there is a steady tone, which promises to bring an improve- 


ment in mercan tile affairs, as the winter wears away. 
The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise, at dates given: 





i ti i te Mal 








1876. — —-1875. 

an. 1. ec. 1, Jan. 1. 
OOF. iiécede cong cvestosecececees tes.and bbls. 4,053 2,995 18,307 
CORES Rae copbnpecenesheoionptedd > ry eee em 

Tovacco, foreigm....... s+seesee++ «+ + es. 15, § . 
Tobacco, GOMEStIC.....--+ ee ee ees eee eens hhds. 22,093 24,912 . 445 
Tobacco, seed leaf....-.++...-..-+- ++ cases. 65,000 tte a 180,000 
TE cass cadinntnes > sa esind aie bags. 179.804 99.580 5,034 
Mee, OUNEP ... cccese cccccsee cencees bags. 34,307 20,957 2,948 
Coffee, Java, GC......ceceee cece cccecees mats. 81,930 Geel has 

CORB. oc chsdcavensccvwsdende.seccccsene b 484. 1,400 2, 
SUGOr.. 2. cece ee cece sete neeecseees oes hhds. 17,620 24,065 33,077 
GRE occ ccences cpccesesercedesccceses boxes. 8,210 16,976 43,432 
BOMOP. occ cccce © cose veces cocccesis bags, etc. 107,133 70,714 26,940 
PERO... dcancbccccacad@epes o-s oceuedin hhds. 1,162 4,476 258 
BORNMMBOB . oc cccscvces sebecccicces toesines hhds. 2,924 3,070 3,098 
ta ale edi a belong Kauss bbls. 6,481 700 6,382 
Me séccapetnbacete 0 sese ces, 6006s een No. 128,000 156,400 232.000 
OD as vinnie dash nceiecce. ccvcccde <0 eae bales. 127,714 88.380 144,000 
Rit bn thee epepesd' aaa wonesenensan bbis. 78,649 70,933 077 
Spirits turpentine bhis. 5,335 5,196 9,512 
Menta cakteeshnsessdhavet's- coctevetag bbis.. 2,641 8,525 2,618 
MNO Ty Mette chess. seedetedéeccsce cist Jie bags. 12,100 11,200 10,700 
Rice, domestic. ..........0..+++ bbls.and tcs. 2,000 5.450 700 
GMM CIOTE COREL)... occ cece cccccsesce bales. 5,400 5,700 10,500 
GERRY BABB. 6.5 00s ccocevccvccdsce vob baies. 1,700 8,497 2,400 
ROE cebadédovecerdunessnces: ceuw Gl bags. 240,000 197, 2,090 
Na dis cies 0 isk pwede d0ee<k 0 tal bags. 13,500 14,1 14,100 
RNS fn St RR A 2 nD I bales. 23,310 15,700 21,700 

SUED DARD... nocccecse - seccoscccces 9090 Dales. 3,556 1,600 44, 
Manila hemp.......... Micvabe'coansecen bales. 61,584 56,900 103,650 
shes... Keubes ht: yohone ee bbls. 8&8 1,096 1,092 
Flour bbis. 449,510 teint 277,439 
Wi acctiinchnwssdh cbs: neneebws canael bush.6,371, 296 4,600,711 
Corn bush. 691,690 1,146,408 
A 6 i ediS cis cece KdCKSONe ccs ce bush. 1,321,587 1,283,464 
BERD, cocktigse 000066 cepancns sere coonpsage bush. 115,907 114,499 
Barley bush. 513,596 ,051 
BEE nbcakde cAbew or ckaWebicceye sd0baten bush. 381,474 775 
PUN: baie cede iosedds 1404 vovensee sant bus 5, 25,139 


The speculation in provisions has been conducted quite tamely. 
In pork it has almost wholly ceased, but yesterday there was, 
some business in mess at $20 80 on the spot and for March deliv- 


ery. Lard has been fairly active,on the spot as well as for} 


future, at rather better prices, going at 13 1-16c., spot and Janu- 


ary, 13ic. for February and 18§c. for April, but these prices have } 


not been sustained. Bacon has been more active and is higher, 
at 10%@1iic. for Western and city long clear. Cut meats have 
also ruled firmer from scarcity, with sales of pickled rib bellies, in 
bulk, at 114@124c. Beef and beef hams have been more active at 
steady prices. Tallow has decjined to 94@9%c. for prime. Western 
and city. Butter has been without important change. Cheese 


bas been in fair request, at 12@18c. for prime to choice factories. | ! 


To-day, lard declined, and closed at 12jc., spot and January, 
18 1-16c. for February, and 13 3-l6c. for March, but in other pro- 
visions there was no change. 

Coffee has been very dull, and under the pressure of large 
stocks prices have further given way ; Rio, fair to prime cargoes, 
17}@18%c ; Java, 24@26c., and Maracaibo, 18@20c.,all gold. Rice 
is in large stock and drooping. Teas have been unsettled by the 
failure of a large house in the trade. Foreign drie@truits are 
quiet. Molasses has been doing rather better for choice qualities 
of domestic. Sugars have been dull, but are without quotable 
decline ; good refining, 8tc., and standard refinec crushed, 8c, 

Kentucky tobacco has been quiet but firm at 7@Q9c. for lugs, 
and 10@18c. for leaf; the sales for the week embraced 400 hhds.. 
of which 350 were for export, and 50 for consumption. Seed leaf 
has been in fair demand and steady ; sales embrace : crop of 1872, 
19 cases Wisconsin, on private terms ; crop of 1878, 90 cases 
Connecticut, at 22c., and 400 cases Ohio on private terms; crop of 
1874, 115 cases New York, part at 1l}c., 110 cases Ohio, 76 cases 
Pennsylvania, and 100 cases Connecticut, on private terms; also 
150 cases sundry kinds at 7@124c. Spanish tobacco has been 
15. prices rather easier; sales, 250 bales Havana at 7ic.@ 

In ocean freights a decline has taken place, which has stimu- 
lated a pretty fair, if not good, business ; petroleum.vessels have 
been active, though at somewhat irregular rates. To-day there 
was a slight improvement in berth room, owing to reduced 

supplies of tonnage; charter-room was unchanged. Grain to 
Liverpool, by steam, 9d. per 60 lbs.; cotton, $d. for compressed 
grain to London, by sail, 9d.; refined petroleum ucts to 
London, 5s. 6d. ; the nominal rates for grain to Cork for orders 
were 6s. 6d.@6s. 9d. 
Naval stores have latterly shown more firmness, owing to im- 

proved advices from the South; considerable has been done in 
spirits turpentine, which closes at 39c.; common to good strained 
. rosin quoted at $1 70@$1 75. In petroleum there has been an 
advance, and some business ; but at the close there was a pretty 
easy tone, under quiet advices from the wells; crude in bulk, 7§ 
@74c.; refined in bbis., 18;@13$c. for spot and all Jan 

livery. Ingot copper remains steady, with sales of 
‘Lake at 2330. cash, : 


, 
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COTTON. 


Fripay, P. M., Jan. 7, 1876. 


THe MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (January 7) the totai receipts have reached 138,174 
bales, against 186,527 bales last. week, 196,631 bales the previous 
week, and 193,642 bales three weeks since, making the total 
receipts since the ist of September, 1875, 2,478,860 bales, against 
2,214,397 bales for the same period of 1874-5, showing an increase 
since Sept. 1, 1875, of 264,463 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 



































Receipts this week at—) 1876. | 1875. | 1874. | 1873. | 1872. | 1871. 
| % 
New Orleans........... 54,258; 29,733, 48,872} 49,199) 49,964) 45,847 
SA GAEL 12,129] 8,449] 11,120| 15,765; 12,3811 15,850 
Charleston ........+...- 8,925; 6,878) 14,758! 
Port Royal, &c......... g3} («61 8 f 18,716) 8,390) 10,4365 
Savannah............... 11,837; 10,803) 17,667) 22,383 15,095) 27,819 
Galveston..........+++4. 13,720) 6,026; 21,563) | ; 
Indianola, &c. sos} 166} «= aay 2H O%9) «= G28) 11,808 
Tennessee, &c.......... 13,930; 8,248 7.771, 3,834 6,328, 11,047 
ee 7491 729 684) 493} 413] ~~ 400 
North Carolina.......... 3,116; 1,522 1.366; 1,169 1.1%} 3,781 
POR sii ce codeessed 18,423} 8,342) 18,094) 13,337) 10,875 12.990 
City Point, &c.......... 406} 32 360; 720 543 ss 
Total this week.......| 198174} 82,178) 142,705) 138,235 110,636 139,631 
Total since Sept. 1....|2,478,860 2,214,897 2,060,596, 1,868,286] 1.486,412|1,765,026 











The exports for the week ending this evening reach a total of 
124,691 bales, of which 81,635 were to Great Britain, 19,994 to 
France, and 23,062 to rest of the Continent, while the stocks as 


950 | made up this evening are now 792,914 bales. Below are the 


stocks and exports for the week, and also for the corresponding 



























































week of last season: 
Exported to Total | Same | $tock. 
Week enfling Great Conti this week 
Jan. 7 rea | Conti- . 
Britain France nent " week. 183 5 ° 1876 . 1875. 

New Orleans..... 35,343 | 18,043; 9,305! 63,191 | 27,892 965,677 267,627 
Mobile.... ....... ee eas 2,175 2,175 9,170 | 71,799 | 72,211 
Charleston...... 2,029} 1,951! 1,425 5,405 | 2,926 | 72,843 | 72,710 
Savannah........ 10,508; ....| 5,487| 15,945; 16,111 | 96,441] 94,771 
Galveston + 4,914 3,132 8,046 | 6.819 | 82,092 | 87,611 
New York........ 13,230 50| 13,280| 5,718 142,362 |154,603 
uther ports*..... 15,611; ... | 1,038] 16,649; 2,123 | 62,000| 68,000 
Total this week..| 81,685 | 19,994 | 23,062; 124,691!  70,.162.792,914 \817,583 
Total since Sept.1! 832,351 |209,382 |304,986 |1,396,719 1.136,082! .... | 











* The exports this week under the head of “other ports” include from Baltimore 
1,088 bales to Bremen ; from Boston 2,412 bales to Liverpool; from Phiiadeiphia 
328 faverpoo) ; from Norfoik 8 bales to Liverpvol ; from Wilmiagtou 
:750 bales to mi gent from Port Royal 1,146 bales to Liverpool. 
t On shipboard at Galveston to-night, not cleared: For Liverpool, 18,122 bales; fo 
other foreign. 6,139 bales ; for coast wise ports, 3,841 bales. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 54,529 bales, while the stocks to-night 
are 24,619 bales less than they were at this time a year ago, 
The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to Dec. 31, the latest mail dates: 





RECEIPTS Eas 
SINCE SEPT. 1. 


1875. 1874. 


EXPORTED SINCE SEPT, 1 TO— 


Great Other 
| Britain| forei’n 


Coast- 
wise 
Ports. 





PORTS. Stock. 





France Total. 











260,000 Ib, 


N, Orleans. | 
Mobile .... 
Charlesi’n * 
Savannah .. 
Galveston*. 
New York.. 
Plorida..... 
N. Carolina 
Norfolk* .. 
Other ports 


646,563 
216,07 
800, 281 
378, 
306,089 
73,857 
7,5 
65,049 
809,332 


86,982; 32,364 


561,640 
209,327 
308,646 
414,425 
228, 068 

56,261 


59,183 
254,492 


7,813 | 


232,836 
58, 487 
75,241 
82,929 
85, 239 

171,704 


11,557 


124,007 


4,637 
30,819 
23,179 


8,227 
1,702 





47,145 
36,578 


1,817 


88,971 
15,578 
38,618 
85,436 
85, 265 
2.301 


7,407 


445,214 
77, 702 
144,678 





8,443) 


191,544 
96,914 
208,671 
13,858 
48,962 
43,985 


75,650 
70,642 
75,826 
91,527 
135,640 
7,529 
45, 726 
225, 986 





270,513 
68,672 
| 71,312 
103,465 
81,413 


-| 140,083 


5,923 
86,013 
27,000 








Tot. this yr. 


2,840,686) 





800,716 








Tot. last yr.|. .. ..../2,139,219! 804,079 


120,343 


189,388 


281,924 





1272, 02¢ 


728,526 


8 4,394 








141,498 





1085, 921 





7 5.005 


"14,679 





Poiat &c. 





| 


* Under the head of Charleston is included Port Royal, &c.; uniter tte head of 


Galveston is included Indianoia, &c.; under the head of Norfolk is included City 


' These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. 

The market for cotton on the spot has continued to exhibit 
much irregularity, as between high and low grades, and on Tues- 
day quotations were again revised; strict. good ordinary, low 
middling and strict low middling remained unchanged; mid. 
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dling and above advanced 1-16c.; strict ordinary and good were 
reduced 1-16c.; ordinary was reduced }c.; all stained grades were 
reduced tc. The demand from shippers has been more active, 
and the sales of Wednesday included 1,000 bales in transitu ; 
but spinners have been doing very little. To-day, the 
market was very quiet and prices nominally unchanged. For 
future delivery the market has been feverish and unsettled. 
Receipts at the ports have been unexpectedly large and gold has 
declined, but Liverpool accounts have been stronger, and receipts 
at some of the interior towns at the South fell off, giving promise, 
with the reduced stocks, that current receipts at the ports cannot 
be long maintained. But another element of strength, and prob- 
ably the must effective, has been found in the revision of quota- 
tions for cotton on the spot. The marked reduction that has been 
made in low grades has contributed to enhance the value of 
contracts made on the basis of middling uplands, and the 
operators for a decline have complained of the extent to 
which this influence has been carried against them. To- 
day the market was quiet, prices having declined 1-16c. 

The total sales for forward delivery for the week are 69,000 
bales, including —— free on board. For immediate delivery the 
total sales foot up this week 6,916 bales, including 3,572 for ex- 
port, 1,373 for consumption, 971 for speculation, and 1,000 in 
transit. Of the above, 100 bales were to arrive. The following 
are the closing quotations : 


























New Classification. Uplands. | Alabama one Texas American— 
per B.|10 ; : —~ ram Liverpool stack. .....cccccccscsces 317,000 870,000 174,000 91,009 
rict Ordinary... ......-. r 10 5-68. 10 15-16@ 0 Ts16@:.. io 15-168. Continental stocks....... ....... - 185,000 95,000 80,000 101,000 
ssececccscorcosess “* a 1i-16@ ...|.1 11-16@... | American afloat to Europe........ 560,000 449,000 425,000 397,000 
Strict Good Ordinary........... ss 2 aot Hae eee 
Low Middiies......0. 12 1-169. 12 43-166 i? ts-168 i2 "5-168... | Ucited Statesatock....... .... 702,914 817,533 720,000 407,525 
Strict Low Middling ........... : * * ¥ be ae toy ‘or 5 5-16@... | United States interior stocks..... 130,159 151,351 131,853 88,126 3. 
ling .«................/18 18-16@... [$3 15+! 14 i-16@..../14 i-+t United States exports to-day...... 28,000 12,000 27,00 8,000 4 
Serict Good Middling..---"..-.. 4 $16Q..../14 5-26@.0../4 -16@..../\4 Tt ine tithe 8: ie Fy AEP ose 
Middling eeeeeeeeeee. eeeeee s eeee — eeee sees Am can eeececese e 008, 894, 9 ? 
Fair SSCS ER EEE SESE SOE EE SESE 15 7-.6@.... i5 9-i€@.... 15 ha pee he i!-l6@ - - 2, Set : ‘ 
| ae Liverpeol stock... .. —e 833,000 399,000 440,000. 855,000 
Good Ordinary.............. ene ide i ee... anise nanmde 6 es eee vane : s : 4 
Strict Good Ordiusry sdéecbssces is | Miadiing Sc eindcs ctee Ou 80 ax London stock............ jnne eee 61,250 118,750 206,000 220,000 
— | Continental stocks............... 201,750 193,500 191,500 877,000 
India afloat for Europe........... 133,000 128,000 136,000 81,000 


Beiow we give the sales of spot and transit cotton and price of 
Upiands at this market each day of the past week : 








For forward delivery the sales (including —— free on board, [| 


have reached during the week 69,600 bales (all middling or on 
the basis of middling), and the following is a statement of the 
sales and prices 


For January. bales. les. bales 2 
es c REED. «ccceds 13 11-32; 1,800........ 13 Uh sbaceded 14 9-82 
609 s. N......- Se © 'OM a cocencesevet or 18 13-16 eseeeeede 5-16 
Seeeesre ee ye | +500 sveteec es + eopene 13 x 1,000........14 1i-& 
y nb Pee ee ee Pee eee ee ee ee Oe ee 2!) ee res 5 cca “ef 
100 8.n 13 2,500. ....... 18 15-82! 1,400........ 13 2] 2,500 total June. 
eS, SH 13 Ee, 000........13 15-16 
(0 s.n....18 16) —— Svieceead 13 For July. 
tmeneed 13 3-16 } 20,000 total Feb. GER. coves ongscubas 
800 s. n....18 7-32 9,900 total April 100 14 18-82 - 
100 no not. For March. For May 200 eeereee 4 15-32 
7th. ....18 7-32} 1,400 .......18 17-82 100 WNsstcesacsees 14K 
2,000......... 1,900... ...+00. 18 9-16 | 4’s99 °° °... We i-ge | 
etenserecece 4 300........18 19-32 200 cea 1-16 1,000 total July. 
100 no not 139 82 1,700 bwusecestece 18 1500........ i, 
ex 6,506....... 13 21-321 “"gnn“"****** 4 For August 
becnssoun 18 932; 4,300........13 11-16 “ yeameadeiaber * 200........i4 15-32 
——e 1,000........18 252) “"ggn*"***"*** li S16 «SRE as 
10,000 total Jan. — Bio 4, Mh ssccnee 14 17-82 
17,000 total March. 7,000 total May. Sp eadeniesh 14 9-16 
for Fe . PES 14 1 
ares. 13 For April. For June. —_-— 
000.... ....18 5-16 We. nadsace 0 «e ISX Tl -é senecéaces 144 | 1,600 total Aug. 











The foliowing exchange has been made during the week : 
8-16c. pd. to exch. 100 Jan. for Feb. 


The f~liowing will show spot quotations and the closing prices 
bid for futures at the several dates named : 


MIDDLING UPLANDS—AMERICAN OLASSIFICATION. 
Fri. Sat. Mon. Tues. Wed. Thurs. Fri. 
n spot...... . it i ae 135-16 135-36 135-16 18 5-16 
a aS 18 : 3 5-82 1$ 732 iS 1834 13 
et SERS: 18 5-16 13 5-16 18% 187-16 187-16 18 5-16 
March ......... 13 9-16, is 17-82 12 13 21-32 13 21-82 18 9-16 
fiay. Er ncese i) 14 1-82 £ “ise 6h he ess - 
Ra a 4 = MTR 115-16 145-15 145-16 143-46 
ad 45832 SF Wiss2 176 16716 147-16 14 11-99 
ete 4 ~ M182 : 1 15-82 14 17-82 Md 1434 14 1-16 
Bales spot.. eet e . 
Sales future... 19,900 mag is ie 14900 il 


aa a 113 ey Nase ise 112 112K 


Bxchange.. .. 482% 4.82 4.9254 4.025 


Tue VistBLe SuPrPLy oF CoTTON, as made up by cable and 
tel , is as follows. The continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 























ate ay Som to Thursday evening; hence, to make the totals the 
complete ter for tonight (Jan. 7), we add the item of exports 
from the United States, including in it the exports of Friday 
only : 
1876. 1875. 1874, 1873. 
Stock at Liverpool.............. - 650,000 769,006 614,000 446,000 
Stock at London......  ......... 61,256 118,750 206,000 220,000 
Total Great Britain stock..... 711,250 887.750 820,000 666,000 
Stock at Havre..............-s00-. 200,000 106,250 86,500 209,000 
Stock at Marseilles......... cose. ae 7,750 9,000 13,000 
Stock at Barcelona................ 62,v00 43,750 16,750 36,000 
Stock at Hamburg.............0++. 17,000 12,500 17,250 27,000 
Stock at Bremen.................. 31,800 26,000 23,500 $4,000 
Stock at Amsterdam.............. 42,000 53,500 63,750 - 72,000 
Stock at Rotterdam..... ........ 10,750 17,750 22,000 13,000 
Stock at Antwerp.... ............. 12,000 5,000 11,750 34,000 
Stock at other continental port:.. 7,750 16,000 21,000 40,000 
Total continental ports....... 386,750 288,500 271,500 478,000 
Total European stocks........ 1,098,000 1,176,259 1,091,500 1,144,000 
India cotton afloat for Europe.... 133,000 128,000 136,000 81,000 
American cotton afloat for Europe 560,000 449,000 475,000 397,000 
Egypt, Brazil, &c.,afloatfor E’rope 60,000 58,000 70,000 97,000 
Stock in United States ports...... 792,914 817,533 720,000 497,825 
Stock in U. 8. interior ports...... 130,159 151,351 121,853 83,116 
United States exports to-day...... 23,000 12,000 27,000 28,000 
Total visiblesupply.. ..bales.2,797,073 2,792,134 2,651,353 2,427,911 


Of the above, the totals of American and other descriptions are as follows : 








Egypt, Brazil, &c., afloat .. ..... 60,000 58,000 70,000 97,000 








Total East India, &.............. 939,000 «897,256 1,043,500 —«:1,180,000 
Total American............... ..+2,008,073 1,894,884 1,607,853 1,197,941 
Total visible supply....bales.2,797,073 2,792,134 2,651,853 2,327,941 


Price Middling Uplands, Liverp’). 6 15-16d, 754. Sid. 104@10xKd. 


These figures indicate an increase in the cotton in sight to-night 
of 4,939 bales as compared with the same date of 1875, an 
inerease of 145,720 bales as compared with the corresponding 
pen § es and an increase of 469,132 bales as compared 
with 1873. 


AT THE INTERIOR PorTs the movement—that is the receipts 
and shipments for the week and stock to-night, and for the 
corresponding week of 1875—is set out in detail in the following 
statemen:: 









































Week ending Jan. 7, 1876.||Week ending Jan. 8, 1875. 

. Receipts. |Shipments.| Stock. || Receipts. Shipments. Stock. 
Augusta, Ga...... i 8,658 2,443 | 20,581 || 2,463 2,075 | 24,079 
Jolumbus, Ga. ..... 1,443 958 | 10.315 6E7 1,005 ' 18,516 
M ee 1,238 1,148 | 8,641 913 | 1,733 | 18,764 
Montgomery, Ala .. 1,542 1,266 | 10,968 635 1,893 | 7,922 
ss nese" 2,159 8,385 | 9,331 920 929 | 7.568 
Memphis, Tenn.... 14,075 14,853 | 64.552 8,171 9,134 | 68,219 
Nashville, Tenn.. .. 1,859 3,127 | 5,771 952 644 | 16,283 
Total, old ports 25,974 27,180 |130,159 14,711 17,486 (151,351 
Shreveport, th wiaies 8,620 2,201 | 17,556 1.558 1,689 | 8.939 
Vicksb’g, Miss..... 4,177 738 | 6,423 1.218 1,293 | 1,683 
Columbus, Miss.... 618 654 | 3,388 493 411 | 1.697 
Eufaula, Ala.......| 1,007 1,182 | 4,303 400 429 | 2,945 
Atlanta, i 1.453 | 8,318 . 653 2,179 | 1,853 
Charlotte, N.C.. 589 537 408 155 | 1,715 
Clactamati 0. a ata 10,825 7.892 | 28,900 2,733 4,542 | 31,970 
eeaenee : 5,951 | 10,598 5,322 4707 | 14,791 

Total, new ports| 28,571 | 20,601 | 60,023 || 12,790 | 15,405 | 64,693 
Total, ali....... 54,545 47,781 |190.182 27,491 82 891 (216,044 











The above totals show that the old interior stocks have 
decreased a the week 2,610 bales, and are to-night 21,192 
bales /ess than at the same period last year. The receipts have 
been 11,268 bales more than the same week last year. 


BoMBAY SHIPMENTS.— According to our cable despatch received 
to-day, there have been 0,000 bales shipped from Bombay to 
Great Britain the past week, and 1,000 bales to the Continent; 
while. the receipts at Bombay during the same time have been 
9,000 bales. The movement since the ist of January is as follower, 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Jan. 6: | . 


—Shipments this week— —Shipmentssince Jan.1. ——Receipts.— 


Con- Great Con- This Since 
- tinent. Total. Britain. tinent. Total. week. Jan.1. 
"*"" se't55 6'000  SE00D «16000 16.000 gabon 
1874..... 14,000 1,000 15,000 14,000 1,000 15,000 25,000 25,000 
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From the foregoing it would appear that, compared with last 

year, there isa roan of 31,000 bales this year in the week’s 

shipments from Bombay to Europe, and that the total movement 

since January 1 shows a decrease in shipments of 31,000 bales 
compared witn the corresponding period of 1874. 


WeaTHER ReEerorTs By TELEGRAPH.—The weather during 
the week has been decidedly better ; very little rain has fallen 
anywhere, and the temperature has been high for this period of 
the year. Hence, wherever there is cotton left to pick, and a 
disposition to pick it, work has p ed. It is, however, 
always difficult to bring the freedmen into the fields after the 
holidays, and the present low prices furnish less inducement 
than usual for attempting it. 

Galveston, Texas.—Early in the week we had two days with 
slight showers, but since then it has been clear and pleasant. 
The cause of the small receipts is the approximate exhaustion of 
the depot accumulations; waggoning is only partially resumed, 
but now beginning again. Next week receipts will probably be 
light. The thermometer has averaged 61, the highest being 73 
and the Jowest 55. The rainfall has been seventeen hundrecths 
of an inch. 

Indianola, Texas.—We have had no rain this week, but the 
weather has been warm and dry and beautiful. If this fine 
weather continues, the movement of the crop wiil be fully re-. 
sumed in a few days. The thermometer has averaged 63, the 
highest being 75, aud the lowest 52. 

Corsicana, Texas.—There has been rain here on two days this 
week, one day it rained hard and one day was showery; as the 
week closes there has been a favorable change, and now it is all 
that could be desired. The roads are in practicable. The 
thermometer has sane 56, the highest being 70, and the 
lowest 39. ‘he rainfall has been one inch and fourteen hun- 
dredths. 3 

, Texae.—It has been showery on two days, but there has 
been a favorable change now, and the roads, though bad, are 
improving rapidly. he rainfall has been twenty-five \hun- 
dredths of an inch. The thermometer has averaged 65, the 
highest being 70, and the lowest 30. 

New Orieans, Louisiana.—Our New Orleans telegram has failed 
to reach us. 

r , Louisiana.—There was rain here on !Saturday last, 
but the weather since has been fine. Shipping facilities are very 
good, and receipts show an increase over last week. The rain- 
fall for the week was forty-eight hundredths of an inch. The 
ave thermometer, 56; highest 79 and lowest 40. 

Vicksburg, Mississippi.i—We had some rain on three days the 
past week, the rainfall reaching twenty-nine hundredths of an 
inch. The thermometer has averaged 59, the highest being 78 
and the lowest 48. 

Columbus, Mississippi.—The weather the past week has been 
werm, the thermometer averaging 71, the highest being 98 and 
prschsen io 49. Rainfall for the week, sixty-one hundredths of 
an inch. 

Little Rock, Arkansas.—The weather the past week, excepting 
a shower Friday evening, has been delightful. The rainfall 
reached thirty-eight hundredths of an inch, and the thermometer 
averaged 38, ranging from 34 to 54. 

Nashville, Tennessee.—It rained here slightly one day this 
week. The thermometer has averaged 54, the highest being 64 
and the lowest 44. 

Mi is, Tennessee.—Rain fell on one day this week to the 
extent of thirty hundredths of an inch. The rest of the week 
was pleasant. The thermometer has ranged between 47 and 64. 

Mobile, Alabama.—We have had no rain here during the week 
past. The thermometer has averaged 62, ranging from 73 to 46. 
The rainfall for the month of December was three inches and 
one hundredth. The causes of the small receipts this week are 
the holidays and the bad roads. 

Montgo , Alabama.—There was one rainy day the past 
week, the rainfall reaching twenty hundredths of an inch. . The 
remaining six days were warm, with cold nights. Total rainfall 
for December six inches and four hundredths. Average ther- 
mometer during the week 60, highest 75 and lowest 43. 

, Alabama.—lIt has rained here slightly one day, but the 
remaining six days have been pleasant, the thermometer averag. 
ing 60. , 

‘Madison, Florida.—There has been no rain here the past week. 
The thermometer has averaged 61—the highest being 68, and the 
lowest 54, About all the crop has now been rotetesne | 

Macon, Georgia.—We have had no rain here the past week. 
The rainfall for the month of December was one inch and sixty- 
three hundredths. Average thermometer during the week, 59 ; 
highest, 76 ; and lowest, 9. 

Atlanta, Georgia.—It was showery here one day the past week, 
the rainfall reaching thirty-one hundredths of an inch. The 
weather has been warm, the thermometer averaging 59, and 
ranging from 46 to 71. Rainfall for the month of mber, six 
inches and fourteen hundredths. , 

Columbus, Georgia.—It was showery here two days the past 
week, the rainfall reaching forty-one hundredths of an inch. The 
thermometer has ave 58, the extremes being 38 and 70. 

Savannah, Georgia.—There was one rainy day here this week, 
the rainfall —— eleven hundredths of an inch. The rest 
of the week was pleasant, the thermometer averaging 62, and 
ranging from 49 to 77. 

Augusta, Georgia.—The weather the past week has been warm 
and ary, there having been only a sprinkling rain on one day, 
the rainfall reaching twenty-four hundredths of aninch. The 
ee has averaged 60, the highest being 77, and the low- 
estso. 

Charleston, South Carolina-—We have had no rain here this | 





week. The thermometer has averaged 62, the highest being 76, 


and the lowest 44. 

UuR Cotton Crop EsTIMATE.—We are receiving many inqui- 
ries for our estimate of the present cotton crop. It has been our 
custom for several years to publish such an estimate,in detail, the 
latter part of Decemver. The accuracy with which, for three 
years, we were able to forecast the event, gave our compilation 
more influence than it deserved ; for at best, with a cotton district 
so extended and varied as ours, such information must be very 
imperfect, and one should receive an estimate based upon it with 
caution. Last year, however, we are persuaded that our error did 
much harm, and we have concluded, therefore, to omit for this 
year, at least, any such publication. This decision has been gen- 
erally known to the trade in this City, but we state it now simply 
in answer to the inquiries on the subject from other points. 

And yet we expect our readers to be able, with the information 
we give them, to make at all times a tolerable estimate of the 
true position. Those who have followed us closely, this year, can- 
not have been misled by the foolish figures which have been pub- 
lished. We have no hesitancy in saying that a very large crop 
was in the fields on the first of September. We put it down at 
that time as not less than four and a half million bales, with a 
satisfactory picking season. Since then, however, up to Christ- 
mas, the weather has certainly been far mor? unfavorable than 
last year, and much that on September Ist promised fruit, has 
rotted and fallen off. The extent of the damage done we do not, 
at present, know. 

MONTHLY MOVEMENT OF CrROP.—Below we give our state- 
ment of the monthly movement of the crop, brought forward to 
January 1: 

MONTHLY MOVEMENT OF CROP. 


Year beginning September 1. 
























































Monthly Receipts. 
1875. 1874. 1873. 1872. 1871. | 1870. 

September .......... 169,077| 134,376} 115,255) 184,744) 82, 123,317 
October. 610,316) 536,968; 355,323) 444,003) 329,449} 355,099 
November 740,116} 676,295) 576,103) 539,153| 461, 544,142 
December... ....... 821,177; 759,086; 811,668) 524,975 520.274 625,714 
Total to Jan. 1... ..}2,340,686) 2,106,675) 1 858,349) 1 683,875} 1,393,305, 1,648,272 
Year’s port receipts.|......... 3,497,169|3,804,290| 3,651,346] 2,732, 286! 4,082,154 
ET ABE: BEF, ie BEA 205,339; 237,572) 141,500 122,065| 228,923 
Southern consump../..... ... 130,483 | 128,526) 137,662] 120,000 $1,240 
Year's total crop.... ......... 3,832,991 | £,170,388| 3,930,508) 2,974,351 | 4,352,317 

bret sel 
P.c. tot. port rec’pts toJan.1.; @0°21| 48°84; 46°11| 50°99} 40°87 
Half the port receipts received; Dec. 15. | Jan. 2. | Jan. 8 | Dec. 29. | Jan. 18. 
On which day receipts were...| 1,745,63C} 1,909,958) 1,822,525) 1 ,375,784| 2,011,601 
Half the total crop recejved..| Dec. 22. | Jan. 11. Jan. 16. | dan. 5. | Jan. 26. 
On which day receipts were | 1,916,767| 2,083,115! 1,978,164) 1 ,486,892 | 2,169,295 

















The total receipts at the ports on the 15th day of December 
(when, last year, half of the port receipts had been received) were 
1,899,955 bales, and on the 22d day of December (when, last year, 
half the total crop had been received) were 2,093,130 bales. 
Hence, if we call the comparative mov3ment of the crop the same 
as last year, the total will be about 4,190,000 bales. 

GuNNY Bags, BAGGING, &v.—Bagging has ruled quiet during 
the past week, and the trade doing was of a jobbing churacter 
from dealers to consumers. The price is steady at 138c., the high 
cost of butts making holders firm. Bales are dull and nominal. 
Butts continue very firm, and there is a fair demand, chiefly for 
lots to arrive, and we hear of sales footing up about 5,500 bales 
at prices ranging from 2§@2ic., gold, duty paid, for January, 
February and March shipment from Calcutta, the market closing 
firm at these figures. Spot lots are strong at 34c. 

LIVERPOOL, Jan. 7.—4:30 P. M.—By CABLE FROM LIVER- 
POOL.—The market has rajed steady to-day. Sales of the day 
were 10,000 bales, of which 2,060 bales were for export and 


speculation. Uf today’s sales 6,000 bales wereAmerican. The 
weekly movement is given as follows: 
ec. 17. Dec. 24. Dec. 31. Jan. 7. 
Sales of the week.......... bales. 82,000 55,000 34,000 38,000 
FPorwarded.........2 --+- + e+e. 1,0 13,000 13,000 20,000 
of which exporters took....... 9,000 4.090 4,000 3,000 
of which speculators took...... 7,000 5,000 3,000 3,000 
PE wishcoseeds dvevseese< 000 554,000 617.000 6£0,000 
of which American...... _«++ « 165,000 230,000 286,000 317,000 
Total import of the week......... 82,000 138.000 108,000 91,000 
of which American........,.... 50,000 100,900 85,000 66,000 
Actualexport.. ..........., ee = 7,000 8,000 4,000 5,000 
Amount afloat.........e0s0. . vee 426,000 874,000 351,000 380.000 
of which American...... .. 327.000 296,000 278,000 299,000 
The following table will show the daily closing prices of cotton for the week: 
mia Pehas. ee eo) es 6.08 1516 ..0 15-16 ..@6 15-16 
Pas, | “Holidays... | “Or 216 “Qt S16 ..@t 3-16 ..@7 3-16 


do Ori’ns. 
Fut 


SaTurDay.—Holiday. 

ne omg F 

TUESDAY.—Jan.-Feb. shipment from Sav. er Chas., 6 13-16d. 
WEpDNeESsDAY.—April-May delivery from Sav. or Chas., Low Mii. clause, 6% d. 

Dec. shipment from Sav. or Chas., 6 13-16d. 
Tuurspay.—Jan. shipment from New Orleans, Low Mid. clause, by sail,if 
uired, 6 13-16d. bid. 
FRIDAY. an.-Feb. a from New Orleans, Low Mid. clause, by sail, if 
red, 6 15-1 


ui ° 
April-May delivery from Sav. or Chas., Low Mid. clause, 6%d. 

THE Exports OF Corron from New York, this week, show an 
increase, as compared with last week, the total reaching 13,280 
bales, against 10,098 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
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and eenaiens since Sept. 1, 1875; and in the last column the tota 
for the same period of the previous year. 


Experts of Cotton(bales) from New York since Sept.1, 1875 















































WEEK ENDING Same 
EXPORTED TO — Racine 
Dec. Dec. | Dec. Jan. 
| 5. | 92. | ag | “5, | date | year, 
Liverpool.........-....++- 18,300 | 11,681 | 9, 183,490 | 159,715 
Other British Ports........ . ae ora — syst 7 sos 
Total to Gt. Britain: 18,300 | 11,631 9,704 | 13,230 | 184,984 15¥,715 
ON Sid, Ek ivck led SCS eer beat 94 soe 1,702 200 
Other French ports........ — icdiin oie st mee mene 
otal French......... ites o%é 94 ween |, 1,702 3,200 
Bremen and Hanover...... 500 | 2,725 se ee | 15,608} 9,910 
Hamburg.................. MS nese Te less 50 | 7452] 13,497 
Other ports................ ime wed 300 woee | 12,705 0 
Total to N. Europe.| 600 | 2,725 | 300 50 | 34,905 | 24,157 
ma Ranta a tihatashe Jeet ey yes wade PES. 10 
‘ieilled Ria inte win —e —— aia vbbe 350 

Total Spain, &c...... Settee 2 wl ie mals 850 10 
Grand Total..... .. 18,900 | 14,386 | 10,098 | 13,280 | 221,951 | 197,082 














The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week. and since Sept. 1, 75 




























































































wew yore. || sostow. |\parapetr’m|| saLrmons. 
REOCE' Ts FROM- . 
This | Since | This | Since|| This | Since || This |Since 
week. Sept. 1.|| week. |Sept.1./| week. |Sept.1.|| week. |Sept.1 
New Orleans..| 4,646, 70, 776, 8 on ae Meer a 
Texas ........- host 43,233) oe OR eR es a 
Savannah..... 1,660] 57,565) 952 18,000 475) 10,832 43) 8,742 
Mobile ‘ ae mb se cine fea = loka il 
Florida........ OG 0978] cccct cee cece % Pi 
8’th Carolina 5,269} 63,654), |. ee 8 Baas 290, 7,988 
Nth Carolina.| 1.198) 31,988}. }  cccc| cee]. 68a) 18,188 
Virginis.......| 5,487) 130,012|| 3.362| 33,552) ....| :.. || 2,102! 37,180 
North’rn Porte 12; 6,481]; $900) 41,684{) ....) ..../] .. ile 
Tennessee, &c| 10,117) 83,974) 2,389 24,697/| 1,203) 12,819|| 225) 3,279 
Foreign....... 12 eat! ‘soe eS ee one 
Total this year) 28,874) 494,152}, 8,999/115,143]| 1,808) 23,781|) 3,054) 70,372 
Total last year.'! 22.617\ 457,611|! 9,791/183,676|) 1,567) 32,580!) 3,375) 71,959 





























Sarpprne News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
118,374 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THe CHRONICLE last Friday. With regard to New York; we 


include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Total bales. 
New pomer-te Liverpool, oor steamers Egypt: 1,826 .. City of Chester, 


Germanic, 2,691....Pantx 183.. r shi Astracana, 
2,226... .Jane Law. 2,947......... ion ete = 4 13, 


To Hamburg. bees ship es, 50... 





New Orveans—To Liverpool, steamers ‘Haytian. 5,120... ... State of 
Alabama, 4,994.... Frede co, 4,500 ... per a8... King Ceolric, 
5.115 ..Walter D. Wallett, 4, 593... Alb bula, 4 we Ab- 
aulia, O90B. iiicd Sea ee ... 29, 
To Pe side per shi ae Talbot, 2,70).. Bandusky, 8, 358 . r barks 
O us, 1,76 innie M. Watts, 8.164. rlington, 2,089 pews Wank 13,056 
To Ronen, per bark Julie Ernestine, 1,400.... soctceee Oe 
To Bremen, per steamer Hannover, 3,817 soak wecebnkeebet: Sale sttebtieas 3,817 
To Barcelona, le oa idendconnhhsennnegn onal sae 525 
To Genoa, per ship Voladora, 2,179 ... ....... ccccccccccceccccscces 2,179 


To Vera Craz, per steamer City of a errr. Pee 
ae, og , per ships Belle O’Brien, 6.08 084.. ..Portia, 4,619.. 
onochan 


To Barcelona. per Shooners J. Simonson, 1,611....Wm. G. Shat- 
tuck, 1,055.. 


ee sc scesestn eee 
CHARLEsSTON—To Liverpool, | or barks Gien Grant, 2, 780 Upland and san 
Sealsiand . Jardine ros , 1,688 Upland . 4,569 
To Havre, per brig A. G. Jewett, 1 046 OD avd and 12 ‘Sea Island... 1 038 
To Barcelona, per bri per ships 490 Upla ai Eva, 622 U and. 1,112 
SaVANNAH—TO pirersogs. ships Ardmore, 3,750 Upiand.. ~ neg 
America, 3,236 Upl a. pete sees "Wapels, 1 7 ot Upland... 
W. R. Beebe, 1,2 ‘Upian 9.4 
To Havre, per bark Vasa, 1.616 Up land . sossens 1,610 
Texas—To Live l, per ships Otago 3,378 Progress, 4,716 .. 
‘ulator, 2,33 -_per barks ~~ wreninee 1, ,710..... Addie E. Sitocper. 
1,687... per brig Ps AE ois 6 cnn edness ave. .d0 csncccn Ute 14,456 
To Cork = orders, pee bark Is «00. nnddubescbis biwied te es BBO 
To Bremen, per bar commen Ft ee tT Oo 1,250 
Boston --To Liverpool, per Ase Siberia, 42!.. oscssceseccdeaeel (eae 
Total 


- The particulars of these shipments, arranged in our usual form, 
are as follows: 


Liver- Bre- Barce- Vera 
etn Havre. Rouen. men. lona. Genoa.Craz. Tota). 
New York........ : 13,280 
New Orleans.... . 29832 .... + 18,056 1,400 8.817 525 2.179 1,509 
Motile............ MSS ~... ig uae i eS 
Charleston ....... 4559 .... 1,058 cies bbes. Een exce* chu uie 
Savannah......... Ret 1,610 ide eho: — npeelaiciiel:.. eee 
SD 5. Wb seens 14,456 1,380 . ines me 6aeb siete Th mae See 
Boston........ ... a agli. \ithis ate  acaiiein a 
Total ........ 86,771 1,380 15,724 1,400 5,067 4.303 2.179 1,500 118,874 


Included in the above totals are, from New York, 50 bales to Hamburg. 
Below we give all news received to date of disasters, Mc.,to 
vessels carrying cotton from United States ports : 
AMERIQUE str. (Fr.), from New York, recently — 9d at sea and towed into 
popentoua, left the latter port Dec. 29 for Havre, where she arrived 
CLeopaTRA, *tr., from Savannah for New York, was Gas cps a few hours at 


t repaired and sailed 
D ibe , trom Mortal V sertg phe Dec, 19, struck chap 

ARIEN, tr. rom Va., 
in Cardigan Ba 18, and was t of again cove alter, making 


DUNRAR, tr. Br.), frem For b gee for Reval, which was taken on the dry 
eae pore 27, to have a new shaft put in, had to diecharge 


3915 Loe bales were left on board, and she wus success- 
fuily ao oy | arate 14 feet of water. 


Isaac Wess ship. from New York at Liverpool, Dec. 19, had been in collis- 
sion , 16, 20 miles west of Crookhaven, with bark Bridegroom, from 
Iquigue, but received little or no damage; the Bridegroom had bul- 
awe Bn railand bowsprit carried away, cutwater and portion of stem 


way, &c. 

HAaRTsTENE, eho, —About one-third of the cargo (which sy of 1,929 
hales of cotton) was su to have been saved Dec. 14 dry from ‘the 
Hartsene, M Nair, from Charle-ton for Keval, ashore at Halland’ s Wade- 
row. The talvage was going on at the rate of 25 ceat. for dry cotton 
and inventory, 40 per cent. for colton saved by diver, = 274 per cent. if 
the vessel got off; all to be taken to Elsinore. (The H. has since been 
got off and taken into Elsinore leaky.) 


Cotton freights the past week have been as follows: 


-——Liverpoo!.—--— -—Havre.-—.. ——Bremen.——.—Hamburg. — 
Steam. Sail. Steam. Sail. Steam. Sail. Steam. Sail 





d. d, c. ¢. c. Cc. c. é. 
RS BREE Py ey Se a ea PT cc amines sunepeses saarhsareauhes 
Mondays... .. : 7-16 5-16@11-32 .. ‘ 1 comp. 11-16 1 comp 
Tuesday... ..@ 7-16 5-16@11-32 ..@? 1 comp. 11-16 1 comp. 
Wednesday . 7-16. 5-16@l11-32 ..@% o l comp. 11-16 1 comp. 
Thursday... % o 5-16 sere --@% a 1 comp. 11-16 ! comp. 
Friday. %Q@13-32 5-16@11-382 ..@% i l comp. 11-16 1 comp. 

Market : stea “ 





BREADSTUFFS. 


Faipay, P. M., Janiary 7, 1876 

The flour market was more active early in the week ; there 
was a better demand from the local trade, und shippers for the 
West Indies and South America were pretty free purchasers. 
But the better demand was very freely met on the part of hold- 
ers, and no decided improvement in ‘prices took place, though a 
smaller proportion of the business was done at or near inside 
figures. Receipts have been comparatively free for this reason, 
and the stock on the lst of January was found to be nearly 
double that of last year. Latterly the demand has fallen off, but 
choice family brands of Southern rule very firm. To-day the 
market was dull, and shipping grades weak. 

The wheat market opened the week with a pretty fair demand, 
and a strong effort to promote an advance in prices. Millers were 
in want of stock, and the recent arrival of vesséls caused some 
buying to fill treight engagements. But the demand soon fel} 
off, and the market relapsed into the condition of stagnation and 
lassitude that was so conspicuous throughout December. The 
large stocks at London, Liverpool, and New York, aggregating 
about 17 million bushels, against 7 millions last year, had a very, 
discouraging influence ; and a decline in gold, with some recovery 


4in ocean freights, were also circumstances unfavorable to holders. 


The business in wheat has been in mixtures, by which they were 
able to make up samples equal to No. 2 Milwaukee at $1 20 


| while straight cargoes were held at $1 24 and upward. Yester 


day, it was reported that the limits of shippers had been mate- 
rially reduced, and the sales were only about 23,000 bushel all 
told. To-day, hoiders were firm, but very little was done, 


not show much change, though some variations from day to day 
have been noted. The supplies of new Western mixed, and the 
quality of the best samples, is all that could be expected ; hence 
they are in brisk demand to go forward by the English steamers. 
Old corn was neglected, but at some decline, latterly, has been 
taken more freely for shipment by sail at 71@72c. tor prime afloat, 
while prime new sold largely at 66c. Southern corn has been in’ 
limited supply at 63@66c. for new. To-day, there was an active 
demand and some further advance in prices. 
Rye has been very firmly held, but business has been on a very 
limited scale. Barley has met with a fairly active demand, and 
full prices have been maintained, the sales being mostly of Uan- 
ada West, including No. 2 at $1 20, to arrive. Barley malt re- 
mains quiet ; a boat load of Cauads peas so!d at $1 02, in bond. 
Oats have had a slow sale, und prices have been barely sup- 
ported at 45}c. for No. 3,and 47@474c. for No.2 mixed; prime 
white grades in better supply. To-day, No, 2 mixed sold rather 
more freely at 47c. 











y Dec. 1 
great deal of water, which da the lower portion of -her porate 
the forchold ; damage to hull confined to fore compartment. 


- 


The paren are closing quotations : 

wo. ee Dl. 8 409 4 10! No.8 spring bush.$) 0 1 10 
Baperfine e State ae i | “Doren BE AL ip 124 
banded deo wae pe camps ‘ ‘ 4 & Se, apeing «-- heath i 1 34 
Extra State, ac. 530; Red Western...... ... 1 1 27 
Western be, Be. “Wheat Amber do.. ......... 1 1 45 
extras.. hy oes tb DSS FPR GIG os we ck cco cdeces 1 55 
do XX and XXX....... 5 6 75 1 ee mixed .. 73 

do winter wheat X and Brite co | ae 
ag tomgtl palais tigi, A 8 25 ellow Wester schniicet 74 
City shipping extras $3 6 00} Rye. Siccscescka:se i O46 
City ee and cami Uste—Mixed............ 48 
as 625 775) White ............. 51 
Souther n bakers’ and fa- Barley—Canadsa West... 1 125 
mily prands. ......... 6 75@ 8 % Bate, 2-rowed......... 90 
ay meme extras... 4 6 50; State. 4-rowed ......... 100@ 1 12 
pane Bue ese 5 5 40) Barley Ma't—State . ... 1 00a 1 25 
aa" estern. &c. 3 25@365| Canadian. 1 25@ 1 35 
Goan meal—Br'wine. &c. 3 80@ 3 85 Peas—Canada, bond & fr. 102g 1 2 








Indian corn has been in good demand for export, and prices do | 








i nnn ee wo A teed 


- sn tte Aan 4. Ghined ar 








January 8, 1876.) 


47 








remem 


The movement in breadstuffs at this market has been as fol- | 


lows : 
——RECSIPTSAT NEW YORK.——.-—--—EXPORTS FROM NEW rete 


oo —s -— 1 —_— 
Forthe Since Since Forthe Since Forthe Since 
week. an. 1. Jan. 1, "75. week. Jan. 1. week Jan. 1. 
Flour, bbis. 831 83,331 77,223 27,805 27, 29,812 29,812 
mm pa 676 2,676. 2, 2,531 2,531 4,164 4.161 
Wheat, bus. 170,060 . 170,060 92,974 287,699 237. 378,448 
Corn, “. 246.714 246.714 441,493 137,233 137,238 201,196 204,196 
Rye, “. 5,098 8,098 2,8 2,840 eit cate 
: a 67,256 67,256 14,709 ae avi ae mee 
Uats....**.. 160,973 160,973 79,095 4,183 4,183 4,163 4,163 


The eninn tables show the Grain in sight and the move- 

ment of Breadastuffs to the latest mail dates. 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
JAN. 1, 1876, AND FROM AUGUST 1 TO DEC. 31: 








Flour, Wheat, Coes cy a Rye: 
b's bush. ush. bush. 
A bape (i196 ibs.) (60 Ibs.) 6 ibe. ) (at ibe ) as ‘Tbe. ) (56 ae 
Chicago... -o~s--- 25,255 215,530 80,460 50,252 
Milwaakee.......-. ° ,127 454.545 ey 100 16,650 42,265 é "5 
a aa a 59,099 127,727 9,647 
Detroit, ..<cccsescoes 4,668 31,166 §,958 19.436 5,742 “tt 
Cleveland * ,850 5,235 1,400 4,290 2,800 sii 
Bt. Lome, os ccec.ceree 18,370 49,777 296,265 36,110 19,522 4,317 
PORGENE. oss vaccnces 1,935 23,910 78,520 56,660 16,100 57 
Duluth . eee eeee eeee . se “eee 
Total.. .:....+... 77,205 839,862 897,185 225,213 136,081 27,484 
Previous week,...... 79,233 = oo 969,291 275,784 117,688 25,229 
Corresp’ng week,’74. 78,980 824,104 324,277 122,641 26,327 
pe "73. ms o- 1 43.66 498,426 350,096 155,589 40,570 
- *T2. ‘543,16 830.287 343,322 110,477 45,693 
” “1 8. 149 349 2633 1,210,159 243,113 99,554 81,0365 
os "70. 559. 594 7632S ss«BD. an , = 46.239 238,318 
Total Aug. 1 todate .2,394,368 58,308,675 43,459,422 2,830,684 937,054 
Sametime 1874.... .2, "637. 35,380,747 19,483,810 120s” ay 4.257. 374 703,069 
Same time 1873. . TZ OND'BOS 497391 87186081 12,619,930 4,963,844 1,059,300 
Same time 1872...... 2,488,838 20, 213, 277 28, 186, 832 li, 907, 711 6,339, 696 1,043,254 
* Estimated. 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED JAN. 1, 1876. 











Flour, Wheat, Corn, Oats, Bariey, Rye 
At— bbls. bush bush. bush. bush. bush. 
New York..........- 79,102 231,634 233,023 77,105 45,000 712 
ME, -ctiics ciicnde 25, 136 11,200 139, "200 14,675 10.090 . 1,200 
— Sead so wee 6,800 12,000 15,000 2,500 eda *f a 
Speed... «tscese « 6,359 15,400 2,800 3,600 oft 
Philadelphia rueoeeke 21,920 “00 209,200 100,100 32,000 cael 
PRIMOTO. 60.60.00. 14,813 15,725 850,600 10,000 vias 1,000 
New thleone bids hie 8,731 2,703 60,597 28,580 . eS 
inne’ ok? ae 353.462 1,007,900 145,76) .690 2.912 
Previcns week geen he * 174,457 416,196 730,826 192,765 53,766 2,304 
Cor. Oct. Wek "Dee's do 0 189,369 195,071 1, 097, 859 237,693 31,534 2,200 
~* Estimated, , 
SHIPMENTS OF FLOUR AND GRAIN from Western Lake ports 
for the last four weeks have been: 
Flour, Wheat, Corn, Oais, Bar'ey, Rye, 
bbls. Dash. bash. bush. bush bush. 
ae Sy, mere 99,772 248,824 517,943 128,095 51,731 ut ,242 
Dec. 23. = 81, - 662 392,045 140.401 68, 136 
BGs Wash vntis'criat 101,684 92,298 333,5°8 142,492 65,341 Hy 216 
Dec. 11, a8 163,877 346396 471,292 122,129 296,123 11 262 


seeeeeete 





THE DRY GOODS TRADE. 
Farmay, P. M., Jan. 7, 1876. 


In volume, the business of the week has been light and unim- 
portant with manufacturers’ agents, and foreign goods a]most 
stagnant in importers’ hands. Many of the resident buyers for 
the larger Western houses, who left the city to spend the holidays 
in their several localities, have not yet returned, and operations 
by the City and local jobbers were of a strictly hand-to-mouth 
character. A few of the leading print houses opened their new 
spring goods with fairly satisfactory results,and agents for cotton 
hosiery received liberal orders for delivery hereafter, apart from 
which there was a quiet movement in domestic productions, 
Values of both cottons and woolens, of domestic manufacture, were 
fairly sustained, but there were some further reductions in 
bleached cottons, in which the well known prodactions of the 
Utica Steam Mills participated. The failure of Hamilton, Rich- 
ardson & Whitney, dry goods jobbers, Boston, was reported, with 
estimated liabilities of $350,000. 

Domestic Corron Goops.—There was a limited movement in 
the most staple fabrics, and some fair transactions occurred in 
denims and brown drills for export. Heavy standard and fine 
brown sheetings of the best corporation makes were firmly held, 
and are not in excessive supply. Bleached cottons dragged, and 
Utica nonpareils were reduced to 134c.; less a liberal trade dis 
count, while wide bleached sheetings of the same make weré 
marked down to 38c. for 10-4, 33c. for 9-4, and 30c for 8-4. There 
was a small stocking-up demand for tickings and denims, but 
cheviots, ducks, stripes.and checks remained quiet, and there was, 
less than the expected demand for cottonades, which have been 
sluggish up to this time, and irregularin price. Print Goths 
were lightly dealt in, but tolerably firm at 4§c., thirty days, for 
extra 64s, although some transactions were reported at 4ic., cash, 
Prints moved slowly in fancy styles, but there was an increased 
demand for shirtings, which were distributed in rp € 
amounts at 64$@7c., the Orientals having been redaced to the 





former figures on Wednesday. The Cocheco and Manchester 
Print Works forwarded to their agents, lives of their new spring 
productions, which were favorably received by the trade, with 
whom the price—7}c.—appeared to be pupular. 

DomEstTic WOOLEN Goops.—There have been very few clothiers 
ip the market, and, as it is yet tooearly for jobbers to commence 
their purchases of spring woolens, business has been quiet in this 
department. Ayents having lines of fine fancy cassimeres to offer 
recéived a few orders for future delivery from the finest clothing 
trade and cloth jobbers, but these were not important in the 
aggregate amount. Worsted coatings ruled quiet, and present 
appearances indicate a large supply of these goods, which will 
probably be found excessive, as their popularity is somewhat on 
the wane. Cloths and doeskins were very dull, and satinets ani 
jeans were only placed in limited amounts. Fiannels were taken 
in small lots for the renewal of assortments, but blankets were 
very quiet. Agents have their new styles of worsted dress fabrics 
in a forward state of preparation, and some. of the leadiag mills 
will show their productions in a few days, when a brisk move- 
ment may be expected. ° 

ForrIen Dry Goops.—The market for imported fabrics has 
been extremely quiet, and will probably continue so until im- 
porters are ready to show their new spring goods which are com- 
ing forward slowly. Reports from Europe indicate a stronger 
market for brown linen goods, and an advance on some makes 
has been established, which has checked operations for this 
market. Yorkshire stuff goods,such as alpacas, mohairs and 
brilliantines, are a shade lower in the Bradford market, but 40-inch 
black French cashmeres are steadily held abroad. In our annual 
report, given in our editorial columns iast week, of spinning in the 
United States, we published a table of jobbers’ prices at New 
York for the year ending July 1, 1875. We now bripvg down to 









































January ist similar quotations for same goods. 
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Amports of Leading Articies, 

The following table, compiled from Custom House returns, 
shows the foreign im os of leading articles at this port dur- 
ing the years 1875 and 1874: 

(The quantity is given in packages when not otherwise specified.} 



























































Since Same Since Same 
Jan.1,°%5.| time 1874 Jan.1,°%5.| time 1874 
China, Glass and 
Earthenware— 4,671 
CURING .scs6 svcd. 3,465 
Earthenware 1945 
lass..... oe 213,117 
Glassware ...... 1,158,853) 2,467,841 
Glass plate...... 118,98 
Battons. ......... 53} 1,021,434 
Coal, — Kid ie eee 10,765,015 
. 142, 1 
Coffee, bags....... — 
Uotton, bales. .... Sey, 054 
rugs, &c— 1,589,016 
Bark, Peruvian... 862,370) 1,166,547 
Blea. > apg kde 74,178 
Cochineal. . 4,237 
Cream T 
Gambier.... 131,090 
bo 9 Arabic 187,918 
EE Xx ossieens 
Madder.,........ ictd 
Oil, Oli $16!3,494 
danse 4 $2234 
Opiam.. "7, 84,951 
7 a bi-carb 883) 1,138,988 
mgm ae 
Peeeteereeeecees 1.187.989 
Furs . 1462,305 
Gunny cloth...... 1,437,453 
i i 387) 2,376,217 
Hemp, bales 10,120,698/14, 192,541 
Hides, &c— 886; 721,875 
pxlstios Oe 
706 11,5 
nee rubber...... 14303 
vO *enre g@eeeee 
sewatts. &.— er ba3 
Jewelry .... ... 
Watches.. 282,614 
eancee.- es see8 24. 
. “eee «8 833.723 
129 801 
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Commercial Cards. 
John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


Neo, ll Old Slip, New York. 
The yoooing Trade ONLY Supplied ! 


Smith, Baker & Co., 


COM MESSION MERCHANTS 
Yokohama and Hiogo, Japan. 
REPRESENTED BY 
E. W. CORLIES, 

66% Pine Strect, New York. 


B. G. Arnold & Co., 


125 FRONT STREET, 
MPORTERS AND DEALERS 
IN 


COFFEES AND TEAS. 


JEWELL,HARRISON 
& COMPANY. 


PURE LARD PACKED FOR 


ALL CLIMATES. 


PROV:SION DEALERS AND MANUFACTURER 
OF LARD OIL A D STEARINE, 


ESTABLISHED 1841. NEW YORE. 


F. LB. Mavuzew & Co., 


140 Front Street, 
MANUFACTURERS OF 
OILS—SPERM, WHALE, ELEPHANT & LARD. 
CANDLES—SPERM, PATENT SPERM, PAR- 
AFFINE, ADAMANTINE, HOTEL AND 
RAILROAD. 

For Export and Home use. 
PARAFFINE OILS, WAX AND BEESWAX. 


RICE!!! 


ing 
Dan Talmage’s Sons, 
109 Wall Street, New York. 
Adger’s Wharf, Charleston. 8. C. 
16 Centil Street, New Orleans. 























Gunpowder. 


GUNPOW DER 
Dupont’s 


SPORTING, SHIPPING AND MINING 


POW DER. 
DUPONT’S GUNPOWDER MILLS 


(ESTABLISHED IN 1801 ) 


Have maintained their great reputation for 75 years, 
Manufacture the 


Celebrated EAGLE DUCKING, 
EAGLE RIFLE, and 


DIAMOND GRAIN POWDER, 
The most Popular Powder in Use. A-so, 


SPORTING, MINING, SHIPPING AND BLAST 





ING POWDER, 
Of all hm _ descriptions. 
Mais all parts of the country. Represented 


F. L. Kneeland, 





JO Wall Street, NEW YORK. 








Commercial Oards. 


Railroad Material a 





George A. Clark & Bro. 





AND 
MILWARD’S. HELIX NEEDLES. 
337 and 339 Canal street, 
NEW YORK. 





Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers n 


COTTONSAIL DUCK 


And all kinds of 

COTTON CANVA., FELTING DUCK, CAR COVER 

ING, BAGGING, RAVENS DUCK, SAIL TWINES 

é&C. “ ONTARIUV” SEAMLESS BAGS, 
“AWNING STRIPES.” 
Also, Agents 

United States Bunting Company. 

A full supply all Widths and Colors always in stock. 


No. 1098 Duane Street. 


E.R.Mudge,Sawyer&Co 


AGENTS FOR 
Washington Mills, 
Bu Py ate Woolen Co., 

copee ute 0. 

Ellerton New Vaills, 
Saratoga Victory Mfe Co. 

W YORE, BCSTON, 
43 & 45 WuITE peaet PHI!” Cuaunory Sr. 


ILADEL 
J W. DAYTON, 200 CauxstTuvuT STREeT. 











OLYPHANT & Co.,, 
COMMISSION MERCHANTS, 
Hong Kong, Shanghai, Foochow & 
Canton, China. 
REPRESENTED BY 
OLYPHANT & Co., of China, 
104 Wall St., New York. 





oo 





qa 


Railroad Material, &c. 





MANCHESTER 
Locomotive Works, 


MANUFACTURERS OF 
Lecomotives, Stationary Steam En- 
gines, and Tools, 
MANCHESTER, N. H. 

&4RETAS BLOOD, W. G. MEANS, 


Superintendent Treasurer, 
Manchester, N. H. 40 Water st: eet, Boston, 





WM. BORDEN. L. N. LOVELL 


Borpen & Lovett, 
COM MIESSION MERCHANTS 
70 & 71 West St., New York, 
AGENTS FOR 
BORDEN MINING COMPANY, 
CUMBERLAND COALS. 


FALL RIVER IBON WORKS COM’Y 
NAILS, BANDS, HOOPS AND RODS. 


OLD COLONY STEAMBOAT CO.. 
FALL RIVER LINE STEAMERS. 


Thos. J. Pape & Bro., 


292 Pearl Sireet, New York 


Pic Iron, 


RAILS. COPPER, 
SPELTFER, TIN, LEAD, 
| MICKEL, BIGMUTH, ke, 











| 


Morris, Tasker & Co., 


Pascal Iron Works, Philadelphia. 
Tasker Iron Works, Newcastle, Del., 
MANUFACTURERS OF 

LAP-WELDED AMERICAN CHARCOAL — 
[IRON BOILER TUBES, 


WROUGHT IRON TUBES & FITTINGS 


of every descri ag . Water and 
Oil, oun nok tien a <venge Machinery 
for Coal Gas | Works” Cast mn Water 
and Gas Pipe. 


IMPROVED SUGAR MACHINERY, &c., &c. 
OFF1CE AND WAREHOUSE: 
No. 15 GOLD STREET, NEW YORK, 


JOHN &. KENNEDY. HENRY M. BAKER. JOHN 8. BARNES 
|]. S. Kennepy & Co., 


BANKERS AND MERCHANTS, 
41 CEDAR, COR. WILLIAM BT., 





New York. 


Buy and sell Kailroad Investment Securities. Co 
lect Coupons and Dividends. Negotiate Loans anc 
draw Bills of Exchange on London. 

Agents of the 

CAMBRIA IRON COMPANY, 


of JOHNSTOWN, [a., for the sale of thelr IRON an 
STEEL RAILS. 

All business relating to the Construction and Equir 
ment of Railroads un iertaken. 


Financial. 
Bs ®&. Barns. -¥; 


65 WALL STREET, 
Dealer in 
Fire ard Marine Insurance stocks 
and Scrip 








‘*sPECIALITY.° 
Cash yee o once for the above Secorities ; or the 
will be sold on commission, at sellers optien. 








Martin Lewis, 


Room 8. 43 PINE ST... N. We 
DEALER IN. 


Securities of Solwent and Defaulted 
RR. Co's, also State, City and 
County Bonds. 

TIME LOANS NEGOTIATED. 


Refers by permission to serene. M.h. 7a. Paton 
<>... See “i+ Messrs. Soutter & Co., Ne S pete 
Jon. 8. No wie. &q., President First National Bank 
eithenove : tobert Mickle, Esq., Cashier Union Nat'l 
Bank more. 


, N. T. Beers, Bi pos 


BROOKLYN STOCKs, 
GAS STOOCKS, 


2% WALL STREET. 
Dealer in Railroad snd Investment Stocks and Bonds 


CHARLES OTIS, 
47 EXCHANGE PLACE, 


City Railroad 
and Gas Stocks, 


Specialty for 19 Years, 
See quotations of “ Local Securities’ in thie papor 


i AND we OF WALL nese 


rl of vf stpeks for for acco a comniaie tate of defaulted 
railroads, Black Friday, sk opera- 
tors, and the y ated of dealing on smal) sums of 
money. Copies sent freeto any . Oraers for 
stocks and nom privileges executed mail and tele- 
grapli, coliections made, money inv » and infor- 
mation g aby 


JOHN HICKUING & OO., 
Bankers and Brokerr, 72 BROADWAY, N.Y 


a 


Tumbridge & Co., 
BANKERS AND BROKERS 
2 Wall Street, New York, 

Buy and Sell Stocks on Margins or for Cash 
PUTS and CALLS negotiated at the lowes 
market rates; $50 for 50 shares, $100 tor 
100 shares. Thirty-two page explanstory pags 
polet mailed on application” 
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